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Independent Auditor’s Report

To the Members of Herbolab India Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Herbolab India Private Limited
(‘the Company'), which comprise the Standalone Balance Sheet as at 31 March 2026, the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of
Cash Flow and the Standalone Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ('the Act') in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS') specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2026, and its loss (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI')
together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Herbolab India Private Limited
Independent Auditor’'s Report on the Audit of the Standalone Financial Statements

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Director's Report but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under Section 133 of
the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.
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8. As part of an audit in accordance with Standards on Auditing, specified under Section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern; and

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

10. As required by Section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
Section 197 read with Schedule V to the Act.

11. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order") issued by the Central Government
of India in terms of Section 143(11) of the Act we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
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Further to our comments in Annexure |l, as required by Section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a)

b)

c)

d)

9

h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

Except for the matters stated in paragraph 12(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of
those books;

The standalone financial statements dealt with by this report are in agreement with the
books of account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
Section 133 of the Act;

On the basis of the written representations received from the directors, none of the directors is
disqualified as on 31 March 2026 from being appointed as a director in terms of Section 164(2) of
the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 12(b) above on reporting under Section 143(3)(b) of the Act and paragraph 12(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company as on 31 March 2026 and the operating effectiveness of such controls,
refer to our separate report in ‘Annexure II' wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its financial position as at
31 March 2026;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2026;

iii. There were no amounts which were required to be fransferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026;

iv. a. The management has represented that, to the best of its knowledge and belief, on the date
of this audit report, as disclosed in Note 44 to the standalone financial statements, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any person(s) or
entity(ies), including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries; =
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b. The management has represented that, to the best of its knowledge and belief, on the date
of this audit report as disclosed in Note 44 to the standalone financial statements, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

G Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any
material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2026.

As stated in Note 43 to the standalone financial statements and based on our examination which
included test checks, the Company, in respect of financial year commencing on 1 April 2025, has
used accounting software for maintaining its books of account, which are operated by a third-party
software service provider. In absence of an ‘Independent Service Auditor's Assurance Report on
the Description of Contrals, their Design and Operating Effectiveness’ (‘Type 2 report’ issued in
accordance with SAE 3402, Assurance Reports on Controls at a Service Organization), we are
unable to comment on whether audit trail feature of the said software was enabled and operated
throughout the year for all relevant transactions recorded in the software or whether there were
any instances of audit trail feature being tampered with. Further, we are unable to comment whether
the audit trail has been preserved by the Company as per the statutory requirements for
record retention.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No:001076N/N500013

Mukul Rathi
Partner
Membership No:130856

UDIN:26130856RHVDGW3352

Place: Mumbai
Date: 13 May 2026
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Annexure | referred to in paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Herbolab India Private Limited on the standalone financial statements for the year ended
31 March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a)

(b)

(c)

(d)

(e)

(ii) (a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment ,capital work-in-progress
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular programme of physical verification of its property, plant and
equipment ,capital work-in-progress and relevant details of right-of-use assets under which
the assets are physically verified in a phased manner over a period of 3 years, which in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
In accordance with this programme, certain property, plant and equipment ,capital work-in-
progress and relevant details of right-of-use assets were verified during the year and no
material discrepancies were noticed on such verification.

The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in Note 3 to the standalone financial statements, are held in the name
of the Company.

The Company has adopted cost model for its Property, Plant and Equipment including
right-of-use assets and intangible assets. Accordingly, reporting under clause 3(i)(d) of the
Order is not applicable to the Company.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988
(as amended) and rules made thereunder.

The management has conducted physical verification of inventory at reasonable intervals
during the year except for inventory lying with third parties. In our opinion, the coverage and
procedure of such verification by the management is appropriate and where discrepancies of
10% or more in the aggregate for each class of inventory noticed on physical verification as
compared to book records have been properly dealt with in the books of account. In respect
of inventory lying with third parties, these have been confirmed by the third parties.

As disclosed in Note 17.3 to the standalone financial statements, the Company has been sanctioned
a working capital limit in excess of Rs. 5 crores (% 500 lakhs) by banks on the basis of security of
current assets. Pursuant to the terms of the sanction letter the Company is not required to file any
quarterly return or statement with such banks.
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Annexure | (Contd)

(iii) The Company has not provided any guarantee or security or granted any loans or advances
in the nature of loans to companies, firms, limited liability partnerships (LLP) during the year.
Further, the Company has granted loan to others (i.e. its employees) during the year, in
respect of which:

(a)

(b)

(c)

(d)

(e)

(f)

The Company has provided loan to others (its employees) during the year as per details
given below:

(% in lakhs)
Particulars Loan
Aggregate amount provided/granted during the year: 2.32

Others (Employees)

Balance outstanding as at balance sheet date: -

Others (Employees)

In our opinion, and according to the information and explanations given to us, terms and
conditions of the grant of loans are, prima facie, not prejudicial to the interest
of the Company.

In respect of loans granted by the Company, the schedule of repayment of principal has
not been stipulated and accordingly, we are unable to comment as to whether the
repayments of principal are regular. Further, no interest is receivable on such loans.

There is no overdue amount in respect of loans granted to such other parties
(employees).

In respect of loans granted by the Company, the schedule of repayment of principal has
not been stipulated. Further, no interest is receivable on such loans. However, the loan
was repaid/settled during the year. Further, no fresh loans were granted to any party to
settle the overdue loans.

The Company has granted loans without specifying any terms or period of repayment, as per
details below:

(% in lakhs)

Particulars All Parties | Promoters | Related
Parties
Aggregate of loans:
- Repayable on demand (A) - - -
- Agreement does not specify any terms 2.32 - -
or period of repayment (B)
Total (A+B) - -
Percentage of loans to the total loans - -
Page 7 of 12

Chartered Accountanlts

‘Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, number AAC-2085 and has its registered
Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, india



Herbolab India Private Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure | (Contd)

(iv)

v)

(vi)

(vii) (a)

(viii)

(ix) (a)

(b)

(c)

(d)

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans granted by it.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s products/ services / business activities. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few cases.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable.

According to the information and explanations given to us, we report that there are no
statutory dues referred to in subclause (a) above that have not been deposited with the
appropriate authorities on account of any dispute.

According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest thereon
to any lender.

According to the information and explanations given to us including confirmations received
from banks and representation received from the management of the Company, and on the
basis of our audit procedures, we report that the Company has not been declared a willful
defaulter by any bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an overall

examination of the financial statements of the Company, funds raised by the Company on short term
basis have, prima facie, not been utilised for long term purposes.
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Annexure | (Contd)

(€)

U}

x) (a)

(xi) (a)

(b)

(©)

(xii)

(i)

(xiv)

(xv)

In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiary.

In our opinion and according to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiary.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the period
covered by our audit.

According to the information and explanations given to us including the representation made to us
by the management of the Company, no report under sub-section 12 of section 143 of the Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The
details of such related party transactions have been disclosed in the standalone financial statements
etc., as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified
in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the
Act. Further, according to the information and explanations given to us, the Company is not required
to constitute an audit committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the
Act. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.
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Annexure | (Contd)

(xvi)

(d)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to
the Company.

Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any Core Investment Companies.

The Company has incurred cash losses in the current financial year and in the immediately
preceding financial years amounting to Rs. 5,587.05 lakhs and 7,132.38 lakhs respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanations given to us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order
is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone f
inancial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

{

Mukul Rathi
Partner
Membership No:130856

UDIN:26130856RHVDGW3352

Place: Mumbai

Date:

13 May 2026
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Annexure [l to the Independent Auditor's Report of even date to the members of Herbolab India
Private Limited on the standalone financial statements for the year ended 31 March 2026

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

In conjunction with our audit of the standalone financial statements of Herbolab India Private Limited
(‘the Company') as at and for the year ended 31 March 2026, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered
Accountants of India (‘ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statements.
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Herbolab India Private Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Annexure |l (Contd)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2026, based on the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

)

/

Mukul Rathi

Partner

Membership No:130856
UDIN:26130856RHVDGW3352

Place: Mumbai
Date: 13 May 2026
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Herholab India Private Limited
Standalone Balance Sheet as at 31 March 2026
(All amounts in ¥ [akhs, unless otherwise stated)

As at As at
Farotine ety 31 March 2026 31 March 2025
Assets
Nen-current assets
Properly, plant and equipment 3 210.06 312.58
Capital Work in progress 4 422 -
Right-of-use assels 5 169.98 452,23
Intangible assets 6 123.11 161.28
Intangible assets under development 7 10.06 6.89
Financial assels
Investments 8(a) 11.00 11.00
Other financial assets 8(b) 18.45 56,96
Non-current tax asset (net) 9 0.76 244
Other non-current assels 10 3,649.06 3,204.37
Total non-current assets 4,085,30 4,207,785
Current assets
Inventories 11 273.45 254.37
Financial assets
Trade receivables 12 141.50 102.84
Cash and cash equivalents 13(a) 14.47 30.32
Bank balances other than cash and cash equivalents 13(b) 1.19 1.11
Other financial assets 13(c) 192.46 -
Other current assets 14 17.47 28.32
Total current asseis 640.24 416.96
Total Assets 4,735.54 4,624.71
Equity and Liabilities
Equity
Equity share capital 15 204.67 204,67
Other equity 16 (22,225.14) (16,505.62)
Total equity {22,020.47) (16,300.95)
Liabilities
Non-current liabilities
Financial liabilities
Barrowings 17 4,245.69 5,228.37
Lease liabilities 18 174.95 412,05
Provisions 19 40.88 61.44
Total non-current liabilities 4,461.52 5,701.86
Current liabilities
Financial liabilities
Borrowings 17 20,380.00 13,620.00
Lease liabilities 18 §7.46 138.26
Trade payables 21
- Total ouistanding dues of micro enterprises and small enterprises 117.21 69.19
- Total oulstanding dues of creditors other than micro enterprises and small enterprises 147047 1,171.39
Other financial liabililies 22 142.72 116.05
Other current liabilities 20 103.38 87.48
Provisions 19 23.656 21.43
Total current [iabilities 22,294.49 15,223.80
Total Equity and Liabilities 4,735.54 4,624,71
The accompanying hotes form an integral part of the Standalone financial statements 1-46

This is the Standalone Balance Sheet referred to in our audit report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Charlered Accountants

Firm Registration No. 001076N/ N500013

NS

Vikas Jain Murthy Gopishetty
Partner Director Director
Membership No. 130856 DIN: 11082395 DIN 07383622

Place: Kolkata Place: Kolkata

Date: 13 May 2026

Place: Mumbai
Date: 13 May 2026




Herbolab India Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March 2026
(All amounts in € lakhs, unless otherwise stated)

Year ended Year ended

Particul

artioulars Note 31 March 2026 31 March 2025
Income
Revenue from operalions 23 2,168.17 2,360.70
Other Income 24 368.056 75.72
Total income 2,536.22 2,436.42
Expenses
Cost of materlals consumed 25 278.95 247.60
Purchases of stock- in-trade 26 334.87 382.14
Change in inventories of finished goods and stock-in-trade 27 (60.05) 78.48
Employee benefits expense 28 998.32 1,815.78
Finance costs 29 2,307.59 1,771.33
Depreclation and amortization expense 30 195.21 212,07
Other expenses 31 4,218.15 5,482.20
Total expenses 8,283.04 9,989.60
Loss hefore tax (6,746.82) {7,553.18)
Tax expense 34 4 -
Total tax expense “ -
Net loss for the year (A) {5,746.82) (7,553.18)
QOther comprehensive income/ (loss)
(a) ltems that will not be reclassified subsequently to statement of profit or loss (net of

- Gain on remeasurement of defined benefit plans 32 27.30 8.91

(b) Items that will be reclassifled subsequently to statement of profit or loss (net of tax) - -
Other comprehensive income for the year, net of tax (B) 27.30 8.91
Total comprehensive lass for the year, net of tax (A+B) (5,719.52) (7,544.27)
Loss per equity share of face value ¥ 10 each 39
Basic (in %) (280.79) {369.05)
Diluted (in T) (280.79) (369.05)
The accompanying notes form an integral part of the Standalone financial statements 1-45

This is the Standalone Statement of Profit and Loss referred to in our audit report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N/ N500013

/
Mukul Rathi

Partner
Membership No. 130856

Place: Mumbai
Date: 13 May 2026

For and on behalf of the Board of Directors

s A

Director
DIN: 11082395

Place: Kolkata
Date: 13 May 2026

- =3
Srikanth ¥ °
Ramachandra
Murthy Gopishetty
Director

DIN: 07383622

Place: Kolkata
Date: 13 May 2026

)

o



Herbolab India Private Limited
Standalone Statement of Cash Flows for the year ended 31 March 2026
{All amounts in ¥ lakhs, unless otherwise stated)

Year ended Year ended

Raiticulars 31 March2026 31 March 2025

A. Cash flow from Operating Activities

Loss before tax (5,746.82) {7.553.18)
Adjustments for:
Depreciation and amortisation expense 195,21 212.07
Finance cosls 2,307,509 1,771.33
Allowance for doubtul debls 6.81 8.49
Provision for obsolete stock - 79.40
Provision no longer required now written back (225.00)
Bad debts writlen off 44.13
Ineligible \TC Expensed off 103.63
Gain due lo reduction of lease term {36.74)
Interest income on financlal assels carried at amortised cost (5.68) {5.02)
Profit on disposal of PPE {99.58) ]
Profit on disposal of Investment (0.50) (69.59)
Interest on IT refund AY 2025-26 (0.29)
Interest income on fixed deposil (0.08)
Fixed assel wrilten off 0.26

2,289.86 1,996.69
Operating loss befora working capital changes (3,456,98) (5,556.49)
Working capital adjustments:
{Increase)/decrease in trade receivables (52.29) 28.46
(Increase)/decrease in inventories (19.08) 24.20
Increase/(decrease) in trade and other payables §71.80 (18.74)
Increase/(decrease) In other current llablities 15.80 (27.08)
Increase/(decrease) in olher financial fiabilities 24.86 (80.39)
(Increase)/decrease in other financial assets (18.81) (5.02)
Increase/(decrease) in provisions (18.44) (8.04)
(Increase)/decrease in other current/ non-current assels {434.43) (730.15)
Cash used for operations (3,387.45) (6,373.26)
Tax refunds received 0.29 3.87
Net cash flows used in operating activities (A) (3,387.16) (6,369.38)

B. Cash llow from Investing activities

Purchase of property, plant and equipment and intangible assets {6.49) {64.73)
Sale of property, plant and equipment and intangible assets 35.28

Proceeds from redemplion of mulual funds 700.50 7,494.59
Investment in mulual funds (700.00) (7,425.00)
Investment in subsidiary - (11.00)
Investment in tarm deposils {0.08) (1.11)
Net cash flows generated from Investing activities (B) 29.21 (7.25)

C. Cash flow from financing activities

Repayment of borrowings (3,525.00) 5,753.37
Proceeds from borrowings 9,235.00 2,500,00
Interest paid (2,194.46) {(1,711.73)
Principal payment of Jease liabililies (127.68) (105.89)
Interest on lease liabililies (45.60) {59.00)
Other financing cosls {0.26) (0.70)
Net cash flows generated from financing aclivitlies (C) 3,342.10 6,376.06
Net Increase in cash and cash equivalenls (A+B+C) (15.85) (0.57)
Cash and cash equivalents at the beginning of the year 30.32 30.68
14,47 30,32

Cash and cash equivalenls at the end of the year (Refer Note 13a)

- Balance with bank 14.37 30.32

- Cashin hand Q.10 -
Total 14.47 30.32
Note:

The Standalone cash flow statement has been prepared under the Indirect method as set out n Indian Accounting Standard (Ind AS 7) Statemant of Cash
Flaws,

The accompanying notes form an Integral part of the St ¢ financial stat t

This is the Standalone Statement of Cash Flow referred to in our audit report of even date.

For Walker Chandiok & Go LLP For and on behalf of the Board of Directors
Chartered Accountanls
Firm Registration No. 001076N/ N500013 i -
-
. - ”-"’
/ A o o

Mukul Rathi \\)\b‘b/ Srikanth /

Ramachandra

Vikas Jain Murthy Gopishetty

Partner Directar Director
Membership No. 130856 DIN: 11082395 ) DIN: 07383622
Place; Mumbai Place: Kolkata \ Place: Kolkata
Date: 13 May 2026 Date: 13 May 2026 &/ ¥ Date: 13 May 2026




Herbolab India Private Limited
Standalone Statement of Changes in Equity for the year ended 31 March 2026
(All amounts In ¥ lakhs, unless otherwise stated)

a) Equity share capital (equity shares of 10 each)

Particulars Number of shares | Amount (In Lakhs)
Issued, subscribed and paid-up

As at 01 April 2024 20,46,662 204.67
Shares issued during the year - -
As at 31 March 2025 20,468,662 204.67
Shares Issued during the year - -
As at 31 March 2026 20,46,662 204.867

b) Other equity

Reserves and surplus

Particulars . i . : Total
Securities premium  Retained earnings
As at 1 April 2024 7,825.28 (16,786.63) (8,961.35)
Net loss for the year - (7,553.18) (7,553.18)
Other comprehensive income for the year - 8.91 8.91
As at 31 March 2025 7,825.28 (24,330.90) {16,505.62)
Net loss for the year - (6,746.82) (5,746.82)
Qther comprehensive income for the year - 27.30 27.30
As at 31 March 2026 7,825.28 (30,050.42) {22,225.14)

Refer Nole 16 for nature and purpose of reserves.

The accoempanying notes form an integral part of the Standalone financial statements.

This is the Standalcne Statement of Changes in Equity referred to in our audit report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 001076N/ N500013

’ b o =3
d = - (; 5
Mukul Rathi . \Q_ab l '/\ Cop “FPC—C
sl -
\ - e Srikant}?f
Ramachandra
Vikas Jain Murthy Gopishetty
Partner Director Director
Membership No. 130856 DIN: 11082395 DIN: 07383622

Place: Kolkata
Date: 13 May 2026

Place: Kolkata
Date: 13 May 2026

Place: Mumbai
Date: 13 May 2026




Herbolab India Private Limited
Material ting policies and other explanatory informatlon fo the Standalone financial as at and for the year ended 31 March 2026
{All amounts in ¥ lakhs, unless otherwise stated)

1 Corporate Information and Statement of compliance

A Herbolab Jndia Frivale Limited (HIPL) or (the 'Company'), CIN: U51908WB1980PTC268995, Is a private campany domiciled in India with Its regislered office located at Duncan
House, RP-SG Group 31 Netaji Subhas Road Telephone Bhawan, Kolkals, West Bengal.
The Herbolab Ir«ia Private Limited 15 in the primary business of manufacturing and trading ayurvedic medicines.

B statement of Compliance
The Standafone financial stalements of the Company are prepared on Going Concern basis in accordance wilh the Indian Accounting Standard (Ind-AS) as prescribed undar
Seclion 133 of the Companies Act, 2013 read logether with Rule 3 of the Companies (Indian Accounting Siandards) Rules, 2015 and relevant amendments and rules issued
thareafter. The accounting policies for lhe years ended 31 March 2026 and 31 March 2025 are consislent, These financlal statements have been approvad by the Board of
Direclors al thelr meeting dated 13 May 2026.

2.1 Basls of preparation and presentation
A Basis of preparatlon

The Company's Standalene financial statements hava been prepared on an accrual basls and under the historical cost convenlian excepl for cerlain finenclal assets and
liahilities, defined benefit plans. Monetary smounts are expressed in Indian Rupees (Rs.) 2nd are rounded lo the nearest lakhs, excepl for eamings per share and rounded up ta
two decimals.

These Standalone financial stalemenls have been prepared in accordance with the accounling policies, sel out below and were consislently applied to all periods presented
unless olherwise slated, They have been prepared under the assumplion that the Company cperates on a going concem basis which assumes the Gompany will be able fo
discharge [is ligbilities as and when they fall due,

B Current and non current classification
All assets and liabilities have been classified as currenl and nor-current as per lhe Company’s normal operating tycle and olher ceiteria sel out in the Schedule 11l of the Act.
Based on the nature of praducls and lhe time batween the acquisition of the assels for processing and Iheir realization In cash and cash equivalents, the Company has
ascertained ils operating cycla as up o 12 manths for lhe purpose of current/non-current classification of assets and liabilities,

The amendments are extensive and the Company will evaluate the same to give sffect to them as required by law,

2.2 Key accounting estimates and adjustments

The preparalion of financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumplions thal affect the reporled amounts of
revenues, expanses, assets and liabllilies and the disclosure of contingent llabilities, at the end of the reporting period. Allhough these estimates are based on the managemant's
best knowledge of current evenls and aclions, uncerainly about these assumptions and eslimales could result in the oulcomes requinng a maltarial adjustmant to the camying
amounls of assels or liabilities in fulure periods. Conlinuous evajuation is done on the eslimaton and judgemenis based on hisloical expenience and olher faclors, Including
expeclalions of future events that are belisved to be reasanable. Revisions lo accounling estimales are racagnized prospectivaly.

Crilical estimates and Judgements
Ianagement believes that the astimates used In the preparation of the Standalone financial stalements are prudent and reasonable. Information aboul the estimates and
judgements made 1n 2pplying accounting policies that the most significant atfect on the amount recognised in the Standalona financial statements are as follows.

a. Golng concern: Company has incurred significant losses in the cument year and has material accumulated which has significanlly eroded the Company's net worth and
resulled in a significant nat current liability situalion. These are indicators of existence of events or conditions that cast significant doubt on the entily’s abllily to continue as a
gaing concem, However, the Company based on approved business plan and support from (he Parent Company (RPSG Ventures Limited) has consldered the use of going
concemn basis of accounting ta be appropriate {Refer Note 42).

b. Taxes: Deferrad tax, subject o the consideralion of prudence, is recognised on temporary differences beh 1 the laxable inzome and accounting incoma thal originate in ane
period and are capable of reversal In one or mere subsequent periods. Deferred tax assels are recognised fo the extent that there is reasonable cartainty that sufficlent future tax
income will ba available against which such defsmed tax assets can be realized,

¢. Impairment of Financial Assets: The impalrmant provision for financial assets are based on assumplions about risk of default and expected loss rates. The Company uses
judgement In making these assumptions and selacling tha inpuls to the impairment caloulation, based on Gompany's past hislory, exsting markel condilions as well as forward
looking estimales at tha end of each reporting period.

d. Discounting of lease payments and deposits: The lease payments and deposits are discounted using the interest rate implicl In the lease, If thal rate can be readily
determined. If that rate cannot be readily determined, the Company uses applicable incremental borroning rate as independently sourced,

e, Falr Value Measurement of Financial Instruments: When the fair values of financial assets and financial liabililies recorded in the Balanca Sheet cannot be measured based
on quoted prices in aclive markets, thelr falr value s measured using appropriate valuation techniques. The inpufs for Ihess valualions are laken from observable sources where
possible, but whera this is not feasible, a degree of judgement is required In establisting fair values. Judgaments mclude considerations of vanous inputs (ncluding liquidity risk,
cradit risk, volatility etc. Changes in assumptions/ judgements about these factors could affect the reported fair value of financlal instruments,

{, Defined Benefit Obllgation: The cost of post-employement benefits is determined using actuarial valuaticns The actuarial valuation involves making assumptions about
discount rates, future salary increases and mortality cates. Due 1o the long term nalure of these plans such estimates are subject lo significant uncertainty. The assumptions used
are disclosed in Note 32,

2.3 Material accounting policies
a, Property, plant and equipment

Recagnition and Measurement

Property, plant and equipment are slated at cosl. less accumulated depreciationimpairment losses if any. The cost of an ilem of propery, plant and equipment comprises ils
purchase price after deducting trade discounts and rebates, incidental expenses, erection/ commissioning expenses, borrowing cost, any directly atiributable cost of bringing the
item to its working condition for its intended use and cosls of dismantling and removing the item and restoring the site on which it Is located. If significant parts of an item of
property, plant and equipment have differant useful livas, then they are accounted for as separate items {major components) of preperty, plant and equipment. A fixed assel Is
eliminated from the financial statements an disposal or when no further benefit is expected from its use and disposal. Any gain or joss on disposal of an ilem of property, plant
and equipment is recognized In slatement of prafit or oss.




Herbolab (ndla Private Limited
Material accounting policles and other explanatory Information to the Standalone financial statements as at and for the year ended 31 March 2026

{All amounts in ¥ lakhs, unless otherwise stated)
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Subsequent Expenditure

Subsequenl expendilure relaling lo an ilem of Ihe asset is added to its book value only if it Increases the future benefils fram the exisling assel beyond its previously assessed
standard of performance. All olher related expenses, including day lo day repair and maintenance expenditure and cost of replacing parts, are charged to Ihe statemant of profit
and loss for the period during which such expenses are incurrad,

Depreciation, Estimated useful life and residual value

Depreciation on fixed assels is provided, on thelr having been put inta use, in the following manner:

Dapreciation on fixed assels is provided on Straight Line Method at the rala derlved with referenca ta the useful life as specified under Part 'C' of Schedule Il of the Companies
Act’ 2013, residual value of langible assets, where cansidered, has been taken as five percentage of the criginal cost of such assets.

Tha range of estimated useful lives of items of property plant and equipment are as follows;

Block of Asset Useful life { In years)
Plant and machinery 10-16

Taol & Equipment 5

Dies & Moulds 1

Furnilure & fixtures 10

Building 30
Compuler & paripherals 3
Electrical Instaltation 10

Lab equipments 10

Office equipments 5
Leasehold Improvementl Over Contract period

The residual values, useful lives and methods of depreciation of properly, plant and equipmant are reviewed at each financial years end and adjusted prospectively, if
appropriate.

The carrying emount of assets is reviewed at each balancs sheet dale, to determine if there is any indication of impairment based on the internallesternal factars. An impairment
loss s recognized wherever the carrying smaunt of assels exceeds ils recaverable amount which is the greater of net selling price and value In use of the respective assats, In
assessing the value in ts2 |he estimated fulure cash flows are discounled lo their present value using a pre-lax discount rata Ihat reflects current market assessment of the ime
value of money and rsk specific to tha asset. Far the purpose of ass2ssing inpairment, assets are grouped at the lowest levels for which there are separalely identifiable cash
flows. After Impalrment, depreciation Is provided on tha revised carmying amount of the asset over ils remaining useful life.

Capital work-in-progress and Capital advances

Capital work-in-progress represents expendilure incurred in respecl of capital projacts and are carried at cost. Gost comprises of purchase cosl, relaled acqulsition expenses
davelopmant / construction costs, barrowing costs and other direct expendilure.

Advances given towards acquisition of proparty, plant and equipment outstanding at each balance sheet date are disclosed as Other Non-Cument Assels.

Intangible assets

Recognition and Measurement
Acquired Computer softwares and knowhow & licenses are capitalized on the basis of the cosls incurred to acquire and bring the specific assel to ils Intended use and
subsequenlly at cost less accumulated amorlizalien and accumulated impairment Joss, If any,

Intangible assets are amorlizad over the useful ecanamic Ilfe on a siraight line basis and assessed for Impairment whenever these s an Impalrmant indlcator. The amortization
expense is recogo zed in the statement of profit and loss.

The amorlizalion period and the amortization method are reviewed at least al each financial year end. If the expecled useful life of the assel is significantly diffaranl from previous
eslimates, the amarlizalion periad is changed accordingly. If thera has been a significant change in the expected paltem of econamic benefits from the asset, the amortization
method is changed to reflect the changed patlem

Gains ar [osses arising from derecagnition of an intangible asset are measurad as the difference beiween the net disposal proceeds and the carrying amount of the asset and ara
recognized n the statement of prafit and loss when the asset is derecognized.

A summary of amortizalion policies applied to the Company's intangible assel is as below:

Class of Assets Estimated useful lives
Trademark 10 years
Webslte 056 years

. Investment property

Invasiment properly is property held either to eam rental incoma or for capltal apprecialior, ar for both, but not far sale in the ordinary course of business, use 1 the preduction or
supply of goods or services or for adminisirative purposes. Upon iniflal recognition. an investment property is measurad al cost. Subseguent lo initial recognition. investment
property |s measured at cost less accumulated deprecialion and accumulated impairment losses, if any.

Leasges ;

The Company as a lessee;

The Company's lease asset classes primarily conslst of leases for land, buildings and plant and machinery. The Company assesses whelher a contract contains a lease, at
ncaplion of a contract. A contract s, of contains, a lease if the contract conveys the right to control Ihe use of an (dentified asset for a period of time in exchange for
conslderalion, To assess whelher a conlract conveys the right to control the use of an identified asset, the Company assesses whethar (i) tha contract involves the use of an
identified assat (i) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iil} the Company has the right lo direct
the use of the asset.

The right-of-use assets ara initially recognized at cost, which comprises the initial amount of the |ease lizbility adjusted for any lease payments made at or prior to the
commencement dile of the lease plus any initial direct costs less any lease incenlives. They are subsequently measured at cost less accumulated depreciation and impairment
losses.

The jease liability Is inltially measured at amartized cost al the present value of Iha future lease payments. The lease payments are discounted using the interes rate Implicil in
the lease or, if not readily determinable, using the incremental borcowing rates in the counlry of domicile of these leases, Lease liabililies are remeasured with a corresponding
adjusiment to the related right of use asset if the Company changes its assessment iFwheather il will exercise an extension or a lermination option.

Lease ltability and ROU asset have been separately presentad in the Balance Sheat and lease payments have been classified as financing cash flows.

The Company as a lessor;

Leases for which the Company is a lessor is classified as @ finance or operaling lease. Whenever the lerms of the Iease transfer substantially afl the risks and rewards of
ownership to the lessea, the cantracl is classified as a finance lease. All ather leases are classified as operating leases

For aperaling leases, rental income Is recagnized on a straight line basis over the term of the relevant lease.




Herbolah India Private Limited
Material accounting policies and other explanatery Information to the Standalone financial stalements as at and for the year ended 31 March 2026
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e. Inventories

Raw malerials, stack-in-Irade, finished goads and packing materials are carried at the lower of cost and net reafizable value. However, materials and other items held for use in
production of inventeries are not wrilten down below cast if the finishad goods In which they will be incarporated are expected o be sold at or above cosl. The companson of cost
and net realizable value is made an an item-by jtem kas s

In determining the cost of raw materials and packing malterials, first-in-first-oul method Is used. Cost of Inventory comprises all cosls of purchase, dulies, laxes (other than Ihose
subsequenily recoverable from lax aulhorities) and all olher casts incurred in bringing the inventory to thelr present lacalion and conditien.

Cast of finished goods and stock-in-rade includes the cost of raw malerials, packing materials and other cosls incurred in bringing the inventories to their present location and
condition,

Nat realizable value |s the eslimated selling price in the ordinary course of businass, less eslimated costs of completion and the eslimated costs necessary {o maka the sale. The
net realizable value of materials in pracess is determined with reference to the selling prices of related finished goods.
The provis on for inventory obsolescanca is assessed regularly based on estimated usage and shelf fife of praducls,

™

Impairment of assets

(l) Non-financlal assets

The Comnpany assesses at each reporting date whelher thare is an indicatien that an asset may be impalred. If any indication exisls, or when annual impainmant tesling for an
assel 15 required, the Company eslimales the assel's recoverable amount. An assel's recoverable amount is the higher of an asset's or cash-generaling unit's (CGU) fair valus
less costa of disposal and ifs value In use. Tha recaverable amaunt is determined for an individual asset, unless the asset does nal generate cash inflews that are |argely
independent of thase from other assets or Company's of assets. Where the carmrying amount of an assel or GGU exceeds its rocoverable amount, the asset Is considered
impalred and is provided for to arrive al its recoverable amount In assessing value in use, the eslimaled future cash flows are discountad lo their present value using a pre-lax
discount rale Ihat reflects current markel assessments of the time value of money and the risks specific lo the asssl. In determining fair value less cosls of disposal, recent market
transaclions are laken into account, if avaifable. If no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment caleulalion on delailed budgels and forecast calculations which are prepared separataly for each of the Company's cash-generating units to
which the individuat assels are allocated, These budgats and forecast calculalions are generally covering a period of five years.

Far assets excluding goodwill, an assessment is made at each reporting date as to whether there is any indicalion that previously recognized impairmment losses may no longer
exist or may have decreased. If such indication exists, the Company aslimates the assel's or cash-generating unit's recoverable amount. A previously recognized impairment loss
Is reversed only if there has been a change in the assumplions used lo determine the asset's recoverable amount since the last impalrment loss was racognized. The reversal (s
limited so that the carrying amaunt of the assel does nol exceed its recoverable amaunt, nor exceed the carrying amount thal would have been determined, net of depreciation,
had no impaiment loss been recognized far the asset in prior years. Such reversal is recognized in the stalement of profit and loss unless the asset is camed at 2 revalued
amounl, in which case the reversal is irealed as a revaluatlon increase.

(ii) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) madel for the financial asseis which ara not fair valued lhrough profit or loss, The Company tests
for impairment using Ihe ECL model for financial assels such as trade receivables, loans and advances to be sellled in cash and deposits.

Loss allowance for trade receivables with na significant finarcing component 15 measured at an emount squal to fifelime ECL. Life time ECL are the expected credit losses
resulling from &l possible default events over the expected Iife of a financial instrumznt, The 12 month ECL is a portion of ihe fifelime ECL which results from default avenls ona
financial instrument thal are possitle within 12 months after the reporting date.

ECL impairment loss allowanca {or reversal) recagnized during the period Is recognized as incomefexpensa in the statement of profit and loss {(P&L), This amount Is reflected in
a separate line in tha P&L as an impaiment gain or loss. For financial assels measurad at amortized cost, ECL is presented as an allowance which reduces the net canying
amount of the financial assel

Financlal asset and liabilities

tial easurement
The Company inilially recognizes financial assels and financial labilitics when 1t becomes a party to the conlractual prowvisions of the instrument. All financlal assets and liabllities
are measured at fair value on Inllial recognition. Transaction costs that are direclly atifoutable to lhe acquisition or issue of financial assels and financial liabiliies, thal are not at
fair value through profit or loss, are added to Ine fair value on initial recognition,

lassification and subsequent reme
The financial assets are classified in the following categorie s
1) financial assels measurad at amorlized cost.
2) financial assels measured at fair value through profit & loss account
3} financial assels measured at fair value through other comprehensive income
The classification of financial assels depends on the Company's business model for managing financial assets and the contractual terms of the cash flow.
Flnanclal assets measured at amortized cost
A financial asset is subsequently measured at amortizad cost ifit is held within a business made} whose objective 15 lo hald the asset in order o collect contractual cash flows
and lhe conlraclual lerms of the financial assel glva rise on specified dales to cash flows thal are solely paymanls of principal and interest on the principal amount cutstanding.
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Financial instruments measured at fair value through other comprehiensive income (FVTOCI)

A financial assel is subsequently measured al fair value through other comprehensive income If itis held within a business madel whose objective is achiavad by both collecting
contractual cash flows and selling financial assets and the contractual terms of ihe financial asset give nse on specified dales lo cash flows 1hal are solely payments of principal
and interest on the principal amount autstanding,

Financlal Instruments measured at fair value through profit or loss account (FVTPL)
A financial assel which is not classifiad in any of the above calegories are subseguently fair valuad through profit or loss.

Financial llabilltles

Financial Hahii!llt:;s ara subsequenlly carried al amortizad cost using the effective interest melhod, For trade and olher payables maluring within one year from the balance sheet
date, the carrying amounls appro«male fair value dué to the short maturity of these instruments,

Derac

Financial assels

The Corpany derecognizes a financial asset when the contractual rights to the cagh flows from the financial asset expira. or it transfers the right ta receive the contractual cash
flows in @ transaction in which substantially all of the rss and rewards of awnership of the financial assets are transferced or in which the Company neither transfers nor retains
substantially al] of the risks and rewards of ownership and does not retain control of the financial assel. If the Company enters inio kransaclions whereby it {ransfars assets
recognized an its balance sheet, but retains either all o substantially afl of the risks and rewards of the transferred assels, the lransfarred assels are not dereccqrized.

Financlal liabllities

The Company derecagnizes a financial liability wihen ils conlractual obligations are discharged or cancalled, or expirs. The Company also derecognlzes a financial liability when
its terms are modified and the cash flaws under the modified terms are substantially different. In this case, a new financial liabilily based on the modified terms Is recognized at
fair value, The difference between tha carrying amount of tha financial liability extinguished and a new financlal liability with modified terms Is recognized in the Statement of
Prafit and Loss,

. Forelgn currencies Transaclions

Transactions in foreign curencies are translated inta the funclional currency of the Company at the exchange rates prevailing at the date of ihe transaction. Monelary assets and
llabilitles denominated in foreign currencies are translated into the funclional currency at the exchange rate prevailing at the reporling dale. Non-monetary assels and liabilities
that are measured at fair value in a forelgn currency are fransiated Into the functional currency at the exchange rale when the falr value was detennined. Mon-monelary assels
and liabilities that are measured based on historical cost in a foreign currency are translated al the exchange rata at the date of initial transaction. Exchange differences are
recognized in the Statement of Profit and Loss in the period in which they arise.

Segment Reporting

The Chief Operating Decision Maker (CODM} evaluates the Company’s performance and allocates resources based on an analysis of various perfermance indicatars by industry
classes. The operaling segmant of the Cempany is identified lo be "manufacturing and distrbution of Ayurvodic medicines” as the CODM reviews business perfarmance at an
overall Company level as one segment.

Revenue recognition

Sale of products:

As per Ind AS 115 - 'Revenua from contracls with custamers' Revenue frorn sale of goods is recognised when conlrol of the products being sold 1$ transferred o our customer
and when there are no longer any unfulfilled cbligations. The performance obligations In our conlracts are fulfilled at the lime of dispateh, dellvery or upon formal customer
acceptance depending on terms with custamers.

Revenue is measured on tha basis of transacfion price which is the consideralion, adjusted for volume discaunls, rebales, schemes allowancas, prlce concassions, [ncanlives,
and retumns, If any, as specified in the contracts with the cuslomers, Accumulated experience is used to esli the pravision far such discounts and rebates, Revenue is only
recognised to lhe extent Ihat itis highly probable a sfgnificant reversal will not oceur.

‘The Company considers the terms of the contract and its customary business praclices to determine the lransaction price, The transaction price (s the amount of cansideration lo
which the Company expecls to be entilled in exchange for transferring promised goods fo a customer, excluding amounts collected on behalf of third partles (for example taxes
collected on behall of gavernment). The consideralion promised in a confract with a customer may include fixed consideration, variable consideration {if reversal is less likely In
future), or bath, The transaction price is &llocated by the Company to each performance cbligaticn in an amount that depicts the amount of cansideration to which it expects to be
enlitled in exchange for transfering the promised goods to the customer. Far euch perfarmance obligation identified, the Company determines at conltract inception whethar it
satisfies lhe perforrnance obligation over time or satlsfies the performancae ohligation at a pointin ime, When eilher party to a contract has performed its obligalion. an enlily shall
present the contract in he balance shest as a conlract asset or a conlract liabllity, depending on the relationship befween the entity's performance and the customer’s payment.

Income from services rendered is recognized based on agreements/arrangaments with the customers as the service is performed and Ihere are no unfulfilled ckligalions,
Interest income is recognized using effeclive intarest methad.

Dividend income Is recognized at the time when the right to raceive is estabiished by the reporling date
Other incomes have been recagnized on accrual basis in the financial statements, except when there is uncerainty of callection.

J- Borrowing costs

Borrowings are Iniially recognized at fair value, net of transaction costs incurred. Borrowings are subsaquently measured at amartized

cost using the effeclive Interest rate (EIR) method.

Borrowing cosl consisls of Interest and other costs incurred in conneclion with the borrowing of funds and also Include exchange differences fo the extent regarded as an
adjustment to the same. Borrowing costs directly atibutable la the acquisition andfor conslniclion of a qualifying asset are capilalized during the period of time lhat is necessary
to completa and prepare the asset for ils intended use or sale. A qualifying asset is one thal necessarily takes substanilal perlod of lime to get ready for ils intended use. All other
borrowing costs are charged to the Standalone Statement of Profit and Loss as ircurred,
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k. Cash and cash equivalents

Cash and cash equivalents in the balance sheat comprise cheques In hand, cash al bank and cash in hand and short-term deposits with an original malurity of three months or
less. For the purpose of the slaterent of cash flows, cash and cash equivalents consist af cash and bank balances and shorl-lerm deposils, as defined above.

. Taxes

(i) Current Income tax
Current tax I's delermined as Ihe lax payable in respecl of taxable income for the year and 1s computed in accordance with relsvant tax regulations. Current incorne lax refaling lo
itams recognized outside profil or loss is racognized outside profit ar loss (either in other comprehansiva income or in equity)

(1) Deferred tax assets and llabllities

Deferred lax is provided on lemporary differences between the tax bases and accounting bases of assets and liabllilies at the lax rates and laws that have been enacled or
substantively enacted at the Balanca Shest date.

Deferred tax assels are recognized to the extent thal it is probable that taxable profil will be available against which the deductible temporary differences can be utilized. The
varrying amaunt of deferred tax assels Is reviewed at each Balance Shaet date and reduced to the extent thal it is no longer probable that sulficien! taxable profil will be available
lo gllow all or part of the daferred tax asset to be utilized. Unrecognized defarred lax assels are re-assessed at each reporling date and are recogrized ta lhe extent that it has
become probable that future texable profits will allow the deferred lax asset to be recovered.

For items recognized in OC! or equily, deferred / currenl Lax is also recegnized In OCI or equity,

m. Fair value

The Company measlres financial Instruments at falr value in accordance with he accounting policios mentioned above. Fair value s the price that would be received 1o sell an
asset or paid to lransfer a liabilily in an ordery transaction betwesn market participants at the measurement dale. The falr value measurement is based on the presumption that
the transaction to sell the assat or transfer the Habilily takes place either.

« In tha principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous markel for ths assel or liability

All assets and liabililies for which fair value is measured or disclossd in the financial statements are calegorized wilhin the falr value hierarchy that categorizes inte three levels,
descrined as follows, the inpuls to valuabon techniques used lo measure value. The fair value hierarchy gives the highost priarity to quoted prices in aclive markels for identical
assels or liabilities (L.evel 1 inputs) and the Jowest priority to unobservable inputs (Leval 3 inputs).

Level 1 — quoted (unadjusted) market ptices in aclive markets for identical assels or liabilities

Level 2 —inpuls olher than quoted prices included in Level 1 that are observable for lhe asset or fiability. elther directly (f.e. as prices) or Indirectly {i.e. derived from prices).
Lavel 3 — nputs for the assel or liability that are not based on observable market data (uncbservable inpuls).

Faor assels and liabililies that ara recognized in the financial statements al falr value on a recurring basls, the Company determines whether ransfers have occurred between
levels in the hierarchy by re-assessing categorizalion at the end of each reperling period and discloses lhe same.

=

. Provisions and Contingent Liabilities

A provision is recagnized If. as a resull of a past event, the Company has a present legal or constructive obligation that can be estimaled reliably, and it is probable thal an
oulilow of ecancmic beniefils will be required lo sellle the obligation. The amount recognized as a prawis o4 |s the best eslimate of lhe expenditure required to sallle the present
obligatian at lhe balance sheat date, taking into account the risks and uncertainties surrounding the obligation.

|a an event when the time valus of meney is matanal, the provisicn is carned at the present value of the cash flows eslimated to setila the obligalion

o

. Cantingent labilities

Contingant liabilities are disclosed when there is a possible abligalion arising from past events, the existence of which will be confirmed only by the eccutrence or nan-oecuirence
of one or more uncertain futura ovents not whelly within the control of the Compzny or a present abligation that 2nses from past events where it is either not probable that an
oulflaw of resources will be required lo settle the obligalion or reliable eslimate of the amount cannel be made.

Employee benefits

B

(i) Short-term employee banefits Short-term employee benefit cbligations are measured on an undiscounted basis and are expensed as and when the relaled services are
provided, A liabilily s recognized for the amoun! expacted lo be paid, if the Company has a present legal ¢r canstructive obligation to pay this amount as a result of past service
provided by the employee, and the amount of obligalion can be eslimated reliably.

(i) Defined contribution plans: A defined contribution plan is a post-employment benefit plan under which an enlily pays a fixed contribution and will have no legal or constructiva
obligation lo pay furlher amounts. Obligatiens for contributions to provident and superannuation fund are recognized as an employee benefil axpense in Statement of Profit and
Loss when the contributions ta the respective funds are due.

{iif) Defined benefit plans. A defined benefit plan Is a post-employment bensfit plan other than a defined coniribution plan. The Company's graluily benefit scheme s a defined
banefit plan, The Company's net obligation in respect of definad benefit plans is calculated by estimating the amount of fulure benefit that emplayeas have eamed in the current
and prior perfeds, discounting that amount and deducting the fair value of any plan assels.

The caleulation of defined benefit obligation 1s performed annually by a qualified actuary using the projacted unit credit mathod. When the calulalion results in a potential assel
for the Company, the recognized asset Is limited to the present value of economic benelits available in the form of any future refunds from the plan or reducliors in future
contributions to the plans.

Remezasuremenl of lhe net defined benefil liability, which comprise acluarial gains and losses due to expertence adjustments, changes in actuarial assumptions and the retum on
plan assets (excluding interesty are recognized in Other comprehensive income (OCH). Net interest expense and olher expenses related to defined benefil plans are recognized in
Statement of Profit and Loss,

(iv) Compensated absences: The employees of the Company are entitled lo compensated absences which are both accumulaling and non-aceumulaling in nature, The expecled
cost of accumulating compansaled absences is measured on the basis of an annual independent acluarial valualion using the prejecled unit credit method. for the unused
entitlement that has accumulated as at the balance sheet date. Non-accumulating compensated absances are recognized in the period in which the absences occur.
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q. Earnings/ {Loss) per share

Basic earnings/ |loss) per share is calculated by dividing the net profit or loss before Other Comprehensive Income for the year by the welghled average number of equity shares
outstanding during the year,

For the purpose of calculating diluted eamings/ (loss) per share ,(he net profit or loss before Other Comprehensive Income for the year and the welghted average number of
shares culstanding during the year are adjustad for tha affects of all dilutive polential equity shares.

2.4 Recent ting pronoun

The Ministry of Corporale Affairs nolified new standards or amendment lo existing slandards under Companies (Indian Accounting Standards) Rules as issued from time to time.
The Company has applied following amendments for lhe first-ime during the cumrenl year which are effective fram € April 2025.

Lack of exchangeability - Amendments to Ind AS 21

MCA via nolificalion dated 7 May 2025, announced amsndments to Ind AS 21, The Effects of Changes in Foreign Exchange Rates, to specify how an enlity should assess
whelher a currency is exchangeable and how it should deterrine a spot exchange rale when exchangeabilily Is lacking. The amendmenis also require disclosure of information
that enables users of its financial statements to understand how (he currency nat being exchangeable into the other currency affects, oris sxpacted to affect, the entily's financial
performance, financial position and cash flows.

The amendments do not have a malerial impact on the Company's Standalone Financial Statements.

Classification of Llabillties as Current or Non-current and Non-current Liabilities with Covenants -

Amendments to Ind AS 1

MCA via notificalion dated 13 August 2025 announced amendmants to Ind AS 1, Presentation of Financlal Statements, which elaborale on guidance ssloulin Ind AS 1 by

« clailying thal the r:ght o defer settlement of a liabllity for at least 12 months afier the reporting period;

a) must have substance, and by musl exist at tha end of tha raparting period;

» staling that managemenl's expectations around whether the setllemenl of a liability would be deferred or not, does not impact the tassification of the liabllity

+ Including requirements for liabilities that can ba settled using an entity's own instruments; and

« slaling that at the reporting date, the entity does not consider covenants thal will need to be complied with In the fulure whan considering lhe classification of the debt as current
or non-current. In addition, an entlity is required lo disclose when a liability arisirgr from a loan agreement is classified as non-current and the enlity's right 1o defer selllement is
contingent on compliance wilh future covenants within twelve menths,

The amendments have not resulled in additional disclosures and did nal have an impact on the classification of the Company's liabilities as al the balance sheet date.

Supplier Finance ts - A s to Ind AS 7 and Ind AS 107

MCA via nolificalion dated 13 August 2025 announced amendments to Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures which introducad
disclosure requirements with he ol esliva o enabla users of financial stalements to assess how supplier finance amangements affect an entity’s liabllities. cashflows and
exposure to liquidity risk.

The amendments do not have a matenal impact on tha Company’s Standalone Financial Statements,

International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12

MCA via nalificalion daled 13 August 2025 announced amendments te Ind AS 12, Income Taxes, which includes:

+ a temporary axceplion lo lhe recagrition and disclosure of deferred 1axes arising from the Implementation of the Plllar Two medel rules; and

» additional disclosure requirements targeted at a reporting entity’s exposure to incame faxes in perods in whicn the Pillar Twa Model legislation Is enacted or substaniively
enacled but notyet in effect.

The amendmants do not have a material impacl on the Company's Standalane Finaricial Statements.

2.5 New standards and amendments Issued but not effective and have not been early adopted by the Company —

Classlfication of Liabilities as Current or Non-current and Non-current Liablllties with Covenants - Amendments to Ind AS 1

Paragraph 74 of nd AS 1 currently effeclive for the year endad 31 March 2026 requires (he entity not to classify the llability as current, if there is a breach of a material covenant
of a long-term loan arangement on or before the end of the reporting period with the effect thal the lability becomes payable on demand on the reparting date, however, the
lender agreed, alter the reporting period and before the approval of the financlal statements for issus, not to demand payment as a consequence of the breach, MCA vide
notification dated 13 August 2025, has inlraduced amendment under Paragraph 74 of Ind AS 1 which requires the enlity Lo classify (he liability as current under the
aforementioned situation bacause, atthe end of the reporling period, it does not have the right to defer its seltlemant for at teast twelve months after thal date. Such amendmeanl
has been made effeclive for annual reporling perods beginning on or after 01 April 2026 retraspectively in accordance with Ind AS 8.

This amendment is not expacted to have a material impact on the Company’s Standalone Financial Statemenls.

{This space has been intenfionally left blank)
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3 Property, plant and equipment

Leasehold Fumiture and | Computer and data £
Description Improvement Buildings Plant & Machinery e processing units Office equipment Total
Balance as on 1 April 2024 v 106.50 220.88 91.49 74.76 29.80 523.41
(+) Addilions - - 5.63 - - - 6,63
(-) Deletions ~ - = = 5 - .
Balance as on 31 March 2026 - 106.50 226.49 91,49 T4.16 29,80 529.04
(¥) Additions - - - 0.73 - 0.18 0.91
() Deletions - 105.66 - 0,16 0.70 0.08 106.49
Balance as on 31 March 2026 - 0.95 226.49 92.06 74.06 29.90 423.46
Accumulated depraclation
Balance as on 1 April 2024 - 26.69 56.02 21.62 46.32 17.18 167.83
(+) Depreciation expense for Lhe year - 2.67 1253 7.87 21.90 3.66 48,63
{-) Deductions - & e _ - .
Balance as on 31 March 2026 - 29,36 68.55 29.49 68.22 20.‘8__:1 216,46
(+) Depreclation expense for the year - 2.67 13.01 7.85 1.82 3.62 28,97
{-) Deductions - 32.03 - - - - 32,03
Balance as on 31 March 2026 - - 81,66 37.34 70.04 24.46 213.40
Net carrying value
Balance as on 31 March 2026 - 0,95 144.93 54,72 4,02 5.44 210.06
Balance as on 31 March 2025 - 77.14 157.94 62.00 6.54 8.96 312.58
There are no immovable properiy as of 31 March 2026,
4 Capital Work-in-Progress (CWIP)
Particulars Plant and Yotal
Machinery
Balance as on 1 April 2024 - P
(+) Additions during the year - -
{-) Amounts capitalised E =
Balance as on 31 March 2025 R N
Balance as on 1 April 2026 - u
+) Additions during the year 4.22 4.22
-) Amounts capitalised - -
Balance as on 31 March 2026 4,22 4.22
Details of Capital Work in progress as on 31 March 2026
Amount In CWIP for a period of
Dascription Total
Less than 1 year 1-2 years 2-3 years More than 3 yoars
Prajects in progress 4,22 - - - 4.22
Projecis temporatily suspended - - - - “
Total 4.22 - - - 4.22
Details of Capital Work in progress as on 31 March 2025
Amount in CWIP for a period of
Description Less than 1 year 1-2 years 2-3 years More than 3 years Tolal
Projects in progress - - = ) =
Projecls temporarily suspended - - - - -
Total - - - - -

(This space has baen intenlianally teft blank)
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5

Right-of-use assets

|Gross Carrying Amount

Amounts

Balance as at 01 April 2024
(+) Additions
{-) Deletions
Balance as at 31 March 20256
{+) Additlons
(-) Deletions
Balance as at 31 March 2026

779.70

779.70

153.58
826.12

Depreciation

Balance as at 01 Aprll 2024

(+) Depreciation expense for the year
{-) Deduclions

Balance as at 31 March 2025

(+) Depreclation expense for the year
(-) Deductians
Balance as at 31 March 2026

198,85
128.62

327.47

128,67

456.14

[Net carrying amount as at 31 March 2026

169.98 |

|Net carrying amount as at 31 March 2025

452.23 |

Intangible assets

Gross Carrying Amount

Computer
Soltware

Trade Marks

Website

Total

As on 01 April 2024

(+) Additions
(-) Deletions

6.08

136.90

142.89

58.10

59.10

Balance as on 31 March 2025

196.00

202.08
—

(+) Additions
(-) Deletions

Balance as on 31 March 2026

202,09

Accumulated depreciation

Balance as on 1 April 2024

(#) Amortisalion charge
(-) Disposals

6.00

34.52

34.81

Balance as on 31 March 2026

35,23

40.81

(+) Amortisation charge
(-) Disposals

0.33

37.24

37.57

Balance as on 31 March 2026

5.9

7247

78.38

Net carrying value
Balance as on 31 March 2026

Balance as on 31 March 2025

0.18
0.51

123,63
160.77

123.71
161.28

(This space has been intentionally left blank)
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| 7 Intangible assets under development {IAUD)

Particulars Amount
Opening balance as on 01 April 2024 -
Add . Additions during the year 6.89
Less : Caplialised during the year -
Closing balance as on 31 March 2026 6.89
Add : Addilions during 1he year 317
Less : Capilalised during the year -
Closing balance as on 31 March 2026 10.06

Details of the Company's IAUD agelng as on 31 March 2026 are as follows:

Amaount In JAUD for a peried of
t Toti
Intangible assels under developmen Les::::n 1 1-2 years 2.3 years More than 3 years otal
Project in progress 3.17 6.89 - - 10.06
Projects temporarily suspended ¥ £ - - -
Total 3.17 6.89 - - 10.06

| Detalls of the Company’s IAUD agelng as on 31 March 2025 are as follows:

. Amaount in JAUD for a perlod of

| i t Tot

| Intangible assets under developmen Les;:::n 1 1-2 yoars 2.3 years More than 3 years otal
Praject in progress 6.89 - - - 6,89
Projects temporarily suspended - - - . "
Total 6.89 - - . 6.89

Note ; There are no projects in IAUD, which are overdue or exceeded its cost compared lo iis orlginal plan as at 31 March 2026 and 31 March 2025,

8{a) Investments As at As at
31 March 2026 31 March 2025
Non-current
Investment In equity instruments
Unquoted
105,000 Equity Shares of ¥ 1 each held in Arunodya Mills Ltd at 31 March 2025* - 1.05
Less: Impairment “ 1.05
1,10,000 Equity Shares of ¥ 10 each held in Spectrum Delight Pvl Ltd (Whally owned
Subsidiary) ( at 31 March 2025- 1,10,000) 11.00 11.00
11.00 11.00
Aggregate amount of quoted invesiments - -
Aggregate market value of quoted investments - -
Aggregate amount of unquoted Invesiments 11.00 11.00
Aggregate amount of impalrment on invesiments - 1.06

{This space has been intentionally left blank)
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8(b)

10

"

Other financial assets

Security deposits

Refer Nate 36 for information on credit risk and market risk.

Non-current tax assets (Net)

Taxes paid (Nel of provisions for tax)

Other non-current assets

Balances wilh government authorities
Prepaid rent
Capital advances

Inventories

Raw malerials
Packing material
Stock-in-trade
Finished goods

Note;

As at
31 March 2026

As at
31 March 2026

16.45 56.96
16,45 56.96

As at As at
31 March 2026 31 March 2025
0,76 244
0.76 2.44

As at As at
31 March 2026 31 March 2025
3,543.06 3,184.91
5.03 19.46

0.97 -

3,549.06 3,204.37

As at As at
31 March 2028 31 March 20256
4318 53.34
49.54 70386
146.22 21,57
34.51 104.10
273.45 254.37

(i) Write-downs/Provision for impairment of Inventories to net realisable value amounted fo Z48.74 lakhs (31 March 2025: 2121.87 lakhs). These write
down/provision for impairmeni were recagnised as an expense during the year and Inclutded in the 'Changes in inventeries of finished goods, work-in-progress, and

stock-in-trade’ in Note 27,

(i) Refer Note A0 for information on assets provided as collaleral or security for borrowings or financing facilities availed by the Company.

{This space has been intentionally left blank)
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13(a)

13(b)

12 Trade raceivablos As at As al
__31 March 2026 31 March 2025
Considered good - secured - -
Considered good - unsecured 141.50 102.84
Cradil Impalred - unsecurad 86.83 80.02
228.33 182.86
Lass: Allowance for credil impairment {86.83) (80.02)
Total Trade recelvables 141.50 102.84
Of the above, lrade receivable from
- Related parties (Reler note 33) 18.87 24,22
- Othars 12263 78,62
141,50 102.84
Trade receivables ageing schedule as at 31 March 2026:
Particulars Outstanding for following periods from due date of payment
Not Due lLessthan6 | 6 months -1 1-2 years 2.3 years More than 3 Total
months year years
(i) Undisputed Trade Receivables — considered good 8.41 118.32 - 14.77 - - 141.50
(i} Undispuled Trade Recelvables — significant increase an cradit r sk - & - . E & =
(iii) Undisputed Trade Racelvables — credit impaired - 1.10 17.64 1.01 43.64 23.44 86.83
{iv) Dispuled Trade Recelvables — considered good - - B - - - -
(v) Disputed Trade Receivables - significant increase in credit risk - - = - - & -
(vl) Dispuled Trade Receivables — credit impaired - - - - - - s
Total trade receivables 841 119.42 17.64 16.78 43.64 23,44 228.33
Less . Allowaness for doubtful debts - 1.10 17.64 1.01 43,64 23.44 86.83
Net trade receivable 841 118.32 - 1477 - - 141,50
Trade receivables agelng schedule as at 31 March 2025:
.Particulars Outstanding for following periods from due date of payment
Not Due Less than 6 Gmonths-1| years | 2-3years More than 3 Total
months year YEArS
() Undisputed Trade Receivables — considered good - 97.08 163 261 1.52 - 102,84
(ify Undisputed Trade Recaivables — significant increase in crec! nak - - - = - = -
(iil) Undisputed Trade Recelvables - credil impairad “ 11.93 1M 43,64 0.10 23.34 80.02
{iv) Dispuled Trade Receivables — considerad good - - - - . - -
(v) Disputed Trade Receivables — significant increase in credit risk - - - - . - “
(v1) Disputed Trade Receivables — cradit impaired - - - - 2 - “
Total trade receivables - 109.01 2.64 46.25 1.62 23.34 182,86
Less: All for doublful debls - 11.83 1.01 43.64 0.10 23.34 80.02
Net trade receivable - 97.08 1.63 2.61 1.52 - 102.84
There are no unbilled regeivanles as at 31 March 2026 and 31 March 2025,
Cash and cash equivalents As at As at
31 March 2026 31 March 2026
Balances with banks.
In current accounts 14.37 30.32
Cash In hand 0.10 -
14.47 30,32
Bank balances other than cash and cash equivalents As at As at
31 March 2026 31 March 2026
Bank deposils wilh remaining matunty of less than 12 menths 1.18 1.1%
1.19 1.11

13(c)

14

{i)There are na repatriation restrictions as al the end of the reporting period and pravious pericd.
(i) There are no significant cash and cash equivalants which will not be ava lable for use by the Company.
(iil)Refer Mala 40 for informalion on assets provided as collateral or security for borrowings or financing facilities availed by lhe Company.

Other financial assets

Security deposits
Receivable towards sale of praperly. plant and equipment

Other cumrent assets

Advances lo suppliers
Advance lo amployees
Prepaid expenses
Prapaid rent

Refer Note 40 for information on assets provided as collaleral ar security for borrowings or financirg faciliues avalled by the Company.

31 March 2026

31 March 2025

53.74 -

138.72 -

192,48 -

As at As at

31 March 2026 31 March 2025
7.70 18.22
- 0.58
7.34 9.52

2.13 -
1747 28.32
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o

Equity Share capital
Authorized share capital

As at
31 March 2026

As at
31 March 2025

3,000,000 (31 March 2024: 3,000,000) Equity shares of ¥ 10 each 300.00 300,00
Total authorized share capltal 300.00 300.00
Issued, subscribed and fully paid-up equity share capital

2,048,662 (31 March 2024: 2,046,662) Equity shares of € 10 each 204.67 204.67
Total issued, subscribed and fully paid-up equity share capital 204.67 204.67

Reconciliation of the equity shares outstanding at the beginning and at the end of reporting year

No. of shares

No. of shares

As at 01 April 2024 2,046,662 2,048,662
Issued during the year - -
As at 31 March 2026 2,046,662 2,046,662
Issued during the year - -
As at 31 March 2026 2,046,662 2,046,662

. Terms/ rights attached to equity shares:

i. The Company has only one class of equily share having the par valug of ¥ 10 per share. Each holder of equity share is entiied to ane vote per share.

ii. In lhe event of liquidalion of the Company, the holders af equity shares will be entilled to receive remaining assets of the Company, The distribution will be in proportion to the number of equity

shares held by the shareholder.

jii, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeling.

Detalls of shareholders holding more than 5% equity shares of the Company

Name of the shareholder
RPSG Venlures Limiled

As per records of ihe Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial Interest, the above sharehclding represents

both lagal and beneficial ownership of shares,

As at 31 March 2026

No. of shares

2,046,662

% held

100%

No. of shares
2,046,662

d. Shareholdings of promoters of the Company
Name of the promoter
RPSG Ventures Limited
Particulars No. of shares % held % change for the year
As at 01 April 2024 2,046,662 100%
Change In the number of shares during lhe year % =
As at 31 March 2025 2,046,662 100% 0%
Change in the number of shares during the year - -
As at 31 March 2026 2,046,062 100% 0%

16

. Bonus shares/ buy back/ shares for consideration other than cash [ssued during past five years:
i) Agaregate number of shares and class of shares allotted as fully paid up pursuant to contracts vilhout payment being received in cash - Nil

li) Aggregate number and class of shares allotted as fully paid up by way of bonus shares - Nif
i) Agaregale number and class of shares bought back - Nil

There are no shares reserved for issue under options.
Other equity
’

Reserves and Surplus

Securities premium

Balance al (he beginning of the year 7.825.28 7,825.28
Add: Premlum on shares issued during the year - -
Balance at the end of the year 7,826.28 7,825.28
Retained earnings

Balance at the beginning of the year (24,330.90) (16,786.63)
Add: Loss far the year (5,746.82) (7.553.18)
Add: Other comprehensive income for lhe year 27.30 891
Balance at the end of the year (30,050.42) (24,330.90)
Total other equity {22,225.14) (16,606.62)

Purpose of reserves :

As at
31 March 2026

_As at 31 March 2025

No. of shares
2,046,662

As at
31 March 2025

(i) Securities premium
Securities premium Is used lo record lhe premium recelved on issue of shares. This account is ulilized in accordance wilh the provisions of the
Companies Act, 2013.

(i) Retained eamings
Relalned eamings represents tha prafits/ losses that the Company has eamed/ incurred Iill date including guin/ (loss} on remeasurement of defined
benefits plans as adjusted for distributions to awners, transfer to other reserves, efc.
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1.z

17.3

a)

As at As at
31 March 2026 31 March 2025

Borrawings
Nen-current horrowings
Secured
Finanelal liability measured at fair valua through profif and loss
Term {oan (rom bank 5.295.89 5.753.37
Less: Current maturibes of long-term bonowangs {1,050.00) . (525.00)
Total non-current borrowings 4,245.69 5,228.37
Gurrent borrowings
Secured
Financial liability measured at fair value through profitand loss
Current raturities of long-tesm borrawings

- Term loan from hanks {Refer noles balow) 1,050.00 525.00
Unsecurad
Woarking capllal demand loan fram related parties (Refer nate 33 and the noles below) 19,330.00 13.095.00
Tolal current borrowings 20,380.00 13,620.00
Tatal barroviings 24,626,869 10,848,37
(i) The term loan from Indusind bank is sacured agalnst first charge on current assets and movoatle fixed asseta of the Company,
(i) The term loan was availed in July 2024 and Is repayable in 16 structured quarterly instalments starting October 2025 2l 4.375% per quarter for 2nd and 3rd year and al 8.125% per quarter for 4th
and 6lh year of (he loan tenure. The effactive Interest rale as on 31 March 2026 s 9,46% p.a.
(iii) The pany Is in i wvith the applicable debl (ibed |n the lenms of secured borrowings. Also, there has been no default in repaymonl of borrowings and payment of
interest duding lhe year.
(iv) The Company had used the bortaings for the specific purpose for which it was avalled.
(v) During the year, Company hes bomowed Rs. 8,735 Iakhs from its fellaw subsid 11y, Guiltfree Industdes Limiled, for fnancing its working capital. The rale of interest charged is 10.80%. Theso
Lotzowings are repayable on demand,
(vi) Refer Note 36 for Liquidtty risk.
Net debt reconciliation
An analysis of net debt and the movement in net debt for the years endaed 31 March 2028 and 31 March 2025 is as [oflows

Asat Asat
31 March 2026 31 March 2028
(A) Non-current banroadags 4,245,69 5,228,37
(B) Cumant borrawings 20,380.00 13,620.00
{C) Lease Iisbiies 23241 550.1
(0) Gash and cash equivalents {14.47) (30.32)
Nat dobt (E ) = (A+B+C+D) 24,843.63 19,360.35
Liabilities from financing aclivilias Other assots Net debt

Cash and cash

Mon-current borrowings  Gurrant borrowings  Lease liabifilies equivatents (E J={A+B+G-D}

(8)

Balances as at 1 April 2024 - 10,595.00 56,20 30,69 11,220.31
Net incraase in cash and cash equivalents - - - - 0.57 0.57
Procaeds fram short-term barovings 5.753.37 2,500.00 = - 8,253.37
Rent paid of lease Fability (Principal repayment) (105.90) (105.90)
Interest expensa - - 58,99 - 58.99
Interest paid - - (58.99) - {58.99)
Reclassification {525.00) 525.00 - - -

Balances as at 31 March 2025 5,228.37 13,620.00 550.31 30.32 19,368.35
Natinctedsa in cash and cash equivalenls - B (15.85) 15.45
Proceeds from short-tenm borrowings 8,735.00 fed - 8,735.00
Modification of Lease Liability (189,39) (169.30)
Rent pald of [ease liabllity (Principal repayment) (128.51) (126.51)
Repayiment af borowings {3,025.00) (3.025.00)
Interest axpense 53255 1.728.22 4560 - 230737
Interest pald (485.23) (1.720,22) (45.80) - (2.240.05)
Reclassification {1,050.00) 1,060.00 - - E

Balances as at 31 March 2026 4,245.69 20,360.00 23241 14.47 24,843,823

As per the teams of the loan agreements and ovardraf facility, the Company is not required lo submil any quarledy refums or statements to banks or [nancial insttutions. Therefore. there are no reportings required under paragraph B(L)(ix)(e)
and {b) of the Gensral Instructions for Ihe preparation of the Balance Shest as per Schedule I1l of the Companies Act,

As at Asal

31 March 2026 31 March 2025
Lease labilities ik
Maonecurrent [ease liabillies 174.95 412,05
Cunent lease fablliies 57.48 138.26

23241 550,31

Lease [abifity is initfally measured at the present value of fulure lease Lease pay Is ara di; ted using the Interest rate Impllait 1n the laasa or, it not readily determinable. using the b borrgwing rales. Lease Nekility
Is subsequenlly remeasured by increasing the canying amount ta reflect interest on the lease Eability and reducing the carrying amount to refizcl the lsase paymanls madae,
A lease Bability is remeasured upon the nccurrance of cerlain events such 6s 8 ¢hange in the lease term or a changa In anindex or rele used to lzase The nomally also adjusts the leased asset.

The Campany has laken various premses under operating lease, These are genatally cancallabla and the lease term ranges from 14 manths to 9 years and are renewabla by muluat consent on mulually agreeakle terms. Some of thesa lease
agreements have pice escalation clauses. Thers are no restrictions imposed by these lease amangements and there are ne sub loases There ate no contingent sents. The interest rate applied lo loase liabifties is weightad averege 8.75%
for factory & the incremental barowing rate applied Is 7.63% for Mumbeal Office lease. The Company has nol entared into any sale end lease back transaction.

The following is the movement in the lease liabilities: As at Asat

3t March 2026 31 March 2026
Balance at the beginning of 1he year §50.31 85620
Additiens during the year - -
Firance cost accrued during the year 45,60 59.00
Medification of lease Uakifties (189.39) -
Repayment of laasa llabilities (174.11) (184.89)

Balanca at tha end of the year 232.41 550,31
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b) The labfe below provides delails regarding the

of Jease [iabilities on an undiscounted hasis:

N Carrying amount as Contractual cash flows
Lease liabliitles at 31 March 2026 01 years 1§ years 6 years and above Total
Ag &t 3 March 2026 23241 7351 207.14 - 280,85
As 8! 31 March 2025 550.31 174.08 462,23 3015 666.47
The Company recognised the following in the Statament of profit and loss:
Asat As at
31 March 2026 31 March 2028
Dapreciation expanse on ight-ofl-use assals (Refer Note 30) 128.67 128.62
Interest expense on laase Fabililies included In finance cost (Rafer Note 29) 4560 58.99
Rent éxpense pertaning o leases with Jess than twelve months of lease term and low value feases (Refer Note 31) 487 4,81
18 Provisions
Asat Asat
MNon current 31 March 2026 31 March 2025
Provision for employee hanefits (Refer Note 32)
~Graluity (Refer Notn 32.3) 40,83 61.44
- Compansated sbsences (Refar Note 32.8) = -
40,88 61.44
Current
Provision for employee benelits (Rafar Note 32)
- Graluity {Refer Note 32.3) 8.95 0.20
- Compenssled absences (Refer Nole 32.8) 14,80 21.14
23,58 2143
Total provisions 64.43 82487
20 Other liabilities Asat

Stalutory dues {inchiding provident fund, tax d

Current
! Other kabilities
\

‘ 21 Trade payables

d atsource and athers)

Duss to m crs enferpnsss and small enferprises (1efer note below)

Dues ta creditors olher than micro entesprdses and smazll enterprises

Trade payables are non-nlerest bearing and are normally seltied as par the payment terms stated in the eantract,
Refer Note 36 for Infarmation on markat r sk and Fquidity nsk.

Dues to micro, small and medium enterprises to the extent inf

with the

pany are as under:

(a) The principal amount and the inferest due thereon remaining unpaid to supplier as at the end of year:

5 al
31 March 2026

31 March 2025

86.87 66.61
16.51 20.87
103.38 B7.48

As at Asat

31 March 2026

31 March 2025

117.21 69,18
1,470.17 1171.39
1,587.38 1,240.58

As at As at

31 March 2026

31 March 2028

-~ Principal amaunt due to micro and small enterprises nra 69.19
-Interest dua - -
(b) The amount of Interest pald by the buyer in terms of seclion 16 of the MSMED Act. 2008 along with the amaunts of the payment mada to the supplier beyond the appainied = -
day during pach accounfing year
{c} The amaunt ol interest due and payabis for the pedied of delay In making payment (which have bean paid but beyond the appointed day during the year) bul vathout adding i z
\he Interest specified under the MSHED Act, 2006,
{d) The amount af interest accrued and romaining unpald at the end of each accounting year - &
{e) The amount of furthor inlarest remaining due and payable even in the succeeding years, untl such date when the inlerest dues as above are actually poid to the amall - -
enterpilsa fortha purpose of disallowance as a deductble expenditure under section 24 of the MSIVED Act, 2008.
21,3 Trade payable ageing schedule
[Particutars ] ding for following periods from due date of payment
Unbilled dues Nat due Less than 1 ysar 1-2years 23 years Mora than 3 years voisl
(i) Micra enterprises and small enlerprises (MSME?) - 61,54 5567 - - nr21
(ii) Other than MiME 71264 21975 488.05 4238 7.35 147017
(iii) Disputed dues- MSME - - - s w =
(iv) Disputed dues- Other than MSME & - - - - -
As on 31 March 2028 71264 231.28 543.72 42.38 7.35 1,587.38
(i) Micto enterprises and small enterpnses (MSME?) - 25.60 4359 0.00 = 69.10
(i) Other than MEME 78051 24093 158.17 |- 548 - 117213
(iif) Disputad dues- MSME - - - - =
() Disputed duss- Other than MSME - - - - - -
As on 31 March 2025 780.51 266.53 199.76 |- 548 = 1,241.32
22 Other financial fiabililies As at Asat
31 March 2026 31 March 2025
Current
Emgloyee dues payable 140.91 118.05
Creditors for cepitel geods 1.81 -
14272 118,06
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23 Revenue from operations Year ended Year ended
31 March 2026 31 March 2025
Sale of products (including traded goods) 2,168.17 2,360.70
2,168.17 2,360.70

(i} Performance obligation
The performance obligation of Company is satisfied ata pointin time.

Revenue recognition
Revenue recognition for sale of praducls is recognised at a point in time and revenue is recognised upen satisfaction of the
performance obligation.

{ii) Disaggregation of revenue by geographical location
Company’s entire business falls under ene operational segment of Manufacturing and distribution of ayurvedic medicines’. Further, the management belleves that the nature,
amount, timing and uncertainty of revenue and cash flows from all its contracts are simitar, Accardingly, disclosure of revenue recognised from contracts disaggregated into
categories has not been made, Disaggregated revenue information as per geographical markets is as follows:

i . Geographical markets
ribut d
Manufacturing and distribution of ayurvedic medicines Tndia USA Total
- For the year ended 31 March 2026 2,168.17 - 2,168.17
- Far the year ended 31 March 2025 2,354.46 6.24 2,360.70
Year ended Year ended
31 March 2026 31 March 2025

(i) Timing of revenue recognition
- Ata point in time 2,168.17 2,360.70
- Over a period of time - =
2,168.17 2,380.70

(iv) Reconciliation between the contract price and revenue from contracts with customers
Contract price 2,622,195 2,879,55
Adjustments for:
Discount and rebates (134.04) (94.18)
Sales return (319.94) (424.67)
Revenue 2,168.17 2,360.70
24 Other income
Interest incame on financial assete measured as amortised cost 5,58 5.02
Gain on sale of investment in mutual funds 0.50 69.59
Gain on modification of lease term 36.74 -
Gain on Sale of Property, Plant & Equipment 99,26 -
Provision no longer required now written back 225.00 -
Miscellaneous income 0.97 1,11
368.05 75.72
25 Cost of material consumed
Inventories at the beginning of the year 123.70 148,82
Add: Purchases (net) 247.97 222,48
Less: Inventories at the end of the year ' (92.72) (123.70)
Totat cost of materials consumed 278.96 247.60
26 Purchases of stock-in-trade 334.87 382.14
334,87 382.14
27 Changes in inventories of finished goods and stock-In-trade
@) Opening stock
Finished goods 109.11 202,46
Stock-in-trade 21,57 6.70
130.68 209.16
b) Closing stock
Finished goods 34.51 109.11
Stock-in-trade 146.22 21.57
180.73 130.68
Total changes In inventories of finished goods and stock-in-trade (a+b) (50.05) 78.48
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28 Employece benafits expense

Salaries, wages and Bonus 910.02 1,683.72
Contdbulion ta provident and ofher fund 38.73 68.87
Contribulion to gratuity (Refer note 32) 30.26 45.15
Staff welfare expenses 11.31 18.04
$98.32 1,815.78
28 Finance Costs
Interest on:
- Working capital loan (Refer Note 17) 1,729.18 1,274.24
- Term loan (Refer Nole 17} 532.65 437.43
- Lease liabiiities (Refer Nete 18) 45.60 58.99
Olher Mnance costs 0.26 0.70
| 2,307.59 1,771.33
30 Depreciation and amortisation expense
Depreclation on Property, plant and equipment (Refer Note 3) 28.97 48,64
Amorisation of intangible assets (Refer Note 6) 37.57 34.81
Depreciation on right-of-use assets (Refer Note 5) 128.67 128,82
165.21 212.07
31 Other expenses
Adverlisement and promotion expenses 3,036.42 2,897.00
‘ Legal and professional fees 141.53 1,589.88
Carmage, freighl and dislribulion expenses 57715 561.35
‘ Research and developmenl expense 57,62 62.71
| Travelling, boarding & lodging expense 21,89 52.79
| Faclory related expenses 122,34 106.69
| Rapair and maintenance 1.29 1.30
| Rent expense 467 4.81
| Provision for doublful debts 6.81 B.4¢
Inveniory wrilten off expense 23.40 -
Bad debis written off 44,13 -
Inefigible Input Tax Credit wrilten off 103.63 -
Miscellaneous expenses* 77,28 97.19
4,218,156 5,482.20
*Expenses below 1% of revenue from operation are aggregaled in accordance with Schedule Il to the Companles Act, 2013
|
\
| Miscellaneous expenses include:
| Payment to the auditors for:
- Stalutory audit 6.00 3.50
- Tax audit 1.00 1.00
Reimbursement of out-of-pocket expenses 0,75 0.25
Payments lo the predecessor audilors - 0.25
7.78 5.00

(This space has been intentionally left blank)
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32

Employee Benefits

32.1 Defined Benefit obligations and Compensated Absences

Compensated
Particulars Gratuity Absences
As at March 2026 49.83 14,60
As at March 2025 61.73 21.14

32.2 Employee benefit plans

a) Defined Contribution Plans
The Company operates defined contribution retirement benefit plans under which the company pays fixed contributions to separate enlities (funds) or financial
institutions or state managed benefit schemes. The Gompany has no further payment obligations ance the cantributions have been paid. Following are the schemes
cavered under defined contributions plans of the Company:

Provident Fund Plan and Employee

Pension Scheme:

The Company makes monthly contributions at prescribed rates towards Employea Provident Fund/ Employee Pensicn Scheme, a fund administered and managed by
the Government of India,

Employee State Insurance:
The Company makes prescribed monthly contributions towards Employees State Insurance Scheme.

b) Defined Benefit Plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all employeas, The Gratuity Plan provides a lump
sum payment o vested employees at retirement/termination of employment or death of an employee, based on the respeclive employess' salary and years of
employment with the Company.

Interest Rate Risk

The present value of the defined benefit liability is calculaled using a discount rate determined by reference to market yields of Government bends. The estimated term of
the bonds is consislent with the estimated term of the defined benefit obligation (DBO) and itis denominated in INR. A decrease in market yield on government bonds will
increase the Company's defined benefit liability.

Life Expectancy

The present value of the defined benefit plan liability is calculated by reference to best estimate of mortality of plan participants both during and after their employment,
Anincrease in life expectancy of plan participants will increase plan’s liability.

Inflation Risk

A significant proportion of defined benefit liability is linked to inflation. An increase in Inflation rate will increase Company's liability.

32.3 Classification of Net DBO

Particulars Year ended 31 | Year ended 31
March 2026 March 2028

Present value of defined benefit obligation 49,83 61,73

Fair value of plan assets of trusts - -

Net liabllity arising fram defined benefit 29.83 §1.73

obligation

Classified as:

Non-current liability 40.88 61.44

Current liability 8.95 0.29
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32.4 Changes in Present value of DBO

Particulars Year ended 31 Year ended 31
March 2026 March 20256

Defined benefit obligation at the beginning 61.73 66.93

of the year

Current service cosl 13.07 2046

Interest expense 4.57 3.97

Vesled portion at end of period(Past 518 N

Service) ’

Remeasurement (gain)/loss . -

{)) Actuarial losses from changes in

dermnographic assumptions ) :

(ii) Actuarial losses from changes in

financial assumptions (157) e}

(iii) Actuarial gainfloss on obligations dua lo

Unexpected Experience (19.73) (BA45)

Benefits pald 7.43 2072

Past service cost

Defined benefit obligation at the end of 49.83 61.73

the year

An amount of ¥22.83 Lakhs has been racognised in the statement of profit and loss being current service cost 213.07 Lakhs, 24.57 Lakhs interest cosl and ¥5.19 Lakhs
vesled portion being for the year ended 31 March 2026. (324,43 Lakhs for the year ended 31 March 2025).

32.5 Significant Assumptions

Particulars Year ended 31 | Year enced 31
March 2026 March 2028
Discount rate 7.88% 7.02%
Salary growth rate 10% 10%
Allritlon rate (p.a.) 20% 20%
Y 1AM 2012-2015| 1AM 2012-2015
Mortallly tabla Ultimate Ultimate

These assumptions were developed by management of the Company with the assistance of independent actuanes. Discount factors are determined close lo each year-
end by reference to market yields of government bonds that are denominated in the currency in which the benefits will be paid and that have terms to maturity
approximaling to the terms of the related defined benefit obligation. Other assumplions are based on current acluarial benchmarks and management's historical

expariance.

The prasent valus of the DBO was measured using the projected unit credit method.

32,6 Maturity Analysis

The expected maturity analysis of undiscounted defined benefit obligation as at 31 March 2026 is as follows:

Particulars Less than 1 Between 2to 5 | Between 6 to 10 More than 10 Total
year years years years
Defined benefit obligation (Gratuity) 9.30 1.29 262 219,78 232,99
The expected maturity analysis of undiscounted defined benefit obligation as at 31 March 2025 is as follows:
Particulars Less than 1 Between 2to 5 | Between 6 to 10 More than 10 Total
year years years years
Defined benefit obligation (Graluity) 0.28 10.45 2.45 274.81 287.99
Amounts recognized in other comprehensive incame related to the Company's defined benefit plans are as follows:
: Year ended 31 Year ended 31
Carioulirs March 2026 March 2025
Actuarial losses from changes in demographic assumptions - -
Actuarial gain/loss on cbligations due te Unexpected Experience (19.73) (8.45)
Actuarial losses from changes in financial assumptions (7.57) (0.46)
Return on plan assets (excluding amounts included in net interest) - -
Total expenses recognized in other comprehensive Income {27.30) (8.91)

The income of $27.30 Lakhs (31 March 2025; expense of 28.81 Lakhs) resulting from the remeasurement of the defined benefit liability/asset is included in the
Standalone statement of other comprehensive income within items that will nat be reclassified subsequently to profit or loss.
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32.7 Changes In significant actuarial assumption - Sensitivity Analysis
The significant acluarial assumptions for the determination of the defined benefit obligation are the discount rate. the salary growth rate and the average life expectancy.
The calculation of the net defined benefit liability is sensitive o these assumptions. The following table summarizes the effects of changes in lhese actuarial assumptions
on the defined benefit liability:

Year ended 31 March 2026 Year ended 31 March 2026
Puticulis Increase by 0.6% Dec(r}e:;e by Increase by 0.5% | Decrease by 0.5%
'+ ‘o
Discount rate 46.04 54.06 {56.22) 67.90
Salary growth rate 53,94 48.11 67.39 (56.57)
Atlrition rate 49.49 50.18 (61.13) 62.30
Decrease by e
Maturity value Increase by 10% 10% Increase by 10% | Decrease by 10%
49.80 49.86 (61.66) 61.77

The present value of the defined benefit obligation calculated with the same method (project unit credit) as the defined benefit obligation recognized in the Standalone
palance sheet. The sensitivity analyses are based on a change in one assumption while not changing all other assumptions. This analysis may not be representative of
the actual change in the defined benefit obligation as it is unlikely that the change in any of the assumptions would occur in isolation of one another as some of the
assumptions are correlated. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prlor years.

32.8 Compensated Absences

The Company presents the Liability for compensated absences as current in the balance sheet since it does not have an unconditional right to differ the settlement
beyond twelve months afler reporting dates.

Particulars Year ended March| Year ended
2026 March 2025

Leave encashment 14.60 21.14

Total 14.60 2114

32.9 Defined contribution plans

The Company also has certain defined contribulion plans. The contributions are made to registered provident fund, Employees State Insurance Corporation (‘ESIC)
administered by the Government. The obligation of the Company is limited fo the amount contributed and it has no further coniractual nor any constructive obligation.
The expense recognised during the year towards defined contribution plans are as follows.

Particulars

Year Ended
31 March 2028

Year Ended
31 March 2025

The Company has recognised the following amounts in the Staternent of Profit and Loss for the year:

(This space has been intentionally left blank)

(i) Contribution to pravident fund and other funds 38.73 68,87
38.73 68.97
32.10 Significant Assumptions
Particulars Year ended 31 | Year ended 31
March 2026 March 2026
Discount rate 7.88% 7.02%
Salary growth rate 10% 10%
Attrition rate (p.a.) 20% 20%
" IIAM 2012-2015| 1AM 2012-2015
Mortality table Ultimate Ultimate
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33 Related Parly Disclosures

As per Ind AS 24 "Relaled party Dlsclosures”, disclosure of transactions wilh lhe related perlias as dofined in the Accounting Standard are givan below:

(A) Ralated parties {whera transactions have taken place during the year or previous year ! balances outstanding):

Names of related panjes and related party relationship

Name Relationship
RPSG Venlures Limited Holding Cempany
Jolatly controlled entities of p ters - Promoler Group
o Relationship
Limited Fellow Subsidiary
Fellow Subsidiary
Fellow idiary
Fellow Subsldiary
Api Fellow Subsidiary
Speclrum Delight Privale Limiled Subsidiary
Key Management Parsonnel
Name Designatlon
rikanth R dra Murthy Gopishelty Director
Gopal Rathi Direclor
Rohit Garg {uplo 16 M’g1202§2 Director
5 Jain (w.e.f. 16 May 2026) Director
[Urvashi Bhura (w.e.. 2 March 2026) Additional Director

Chirag Gada (uplo 31 March 2028)

Whole Time Directer

(B) Detalls of transaclions antered Into and outstanding balances with the related parties :

Jointly controlled entities of

Halding Company promoters - Promoler Graup Kay Management Personnel Directors & Relatives of KMP Total
Partlculars
Transaction Balance T Ti il Bal . Transaction Balance
Value Outstanding Valua Outstanding Value QOulstanding Valua Qutstanding Value Outstanding
(1) Sale of produgts (net of returns)
(i} Spencer's Retall Limited
31-Mar-26 = = - - = - 2 i " -
31-Mar-25 = = (12.85) (8.05) E - % a (12.85) (8.05)
(ii] Natures Basket Limited
31-Mar-26 & B 6.79 17.40 < - = = 5.79 17.40
31-Mar-25 - 3 8.82 18.17 5 " = - 8.82 1617
(1l) Apricot Foods Private Limited
3-Mar-26 - " 288 0.32 . * . . 2.83 0.32
31-Mar-25 - - = * . = - - - -
{I) Reimbursemeants
(1} Speetrum Delight Private Limited
31-Mar-28 . . 118 1.15 i - ; - 115 115
31-Mar-26 - - - “ . - - - - -
(Ui} Other expenses
(i} Guittfree Industries Limited
Staff welfara expanses
31-Mar-26 - - 6.52 3.76 . . . < .52 378
31-Mar-25 - - a.14 4.01 - - . = 914 4,07
{i) RPSG Ventures Limited
Travelling, bearding & lodging expense
31-Mar-26 - M 0.66 - = = ¥ s 0.68 -
31-Mar-25 - s 0.28 - ¥ - - = 0.28 -
[iii) RPSG Sports Private Limited
Adverti & promotton oxp
31-Mar-26 - - = 2160 G ke = = - 21.80
31-Mar-25 & . 35.40 2180 i - = @ 35.40 21.80
{iv) Natures Basket Limited
Staff welfara expenses
31-Mar-26 - B B 2 = - - 2 &
31-Mar-25 - = b.192 580 - - . - 5.19 5.80
{v) Spencer's Retall Limited
Staff welfara expenses
31-Mar-26 - - 1.28 4 ol A ‘ " 1.29 -
31-Mar-25 = - 221 061 - - - “ 2.21 0.61
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(B) Detatls of fransacllons entered into and outstanding balances with the related parties; (Continued)

Jolntly centrolled entifles of

Heldlg:Gompany promoters - Promoter Group

Key Management Personnel Directors & Relatives of KMP Total
Particulars

T [ Bal T I Bal Transaction 1 T ian I T i Ball
Value Outstanding Value Outstanding Value Dulstanding Value Qutstanding Valua Outstanding

{IV) Interast expense an borrowings
{1) Guiltfree Industries Limited
31-Mar-26 : = 147860 - = - a % 1,478.60 -
31-Mar-25 5 & 1,226,146 - A - . w 1,226.46 -

{Hl) Apricot Foods Private Limited
31-Mar-26 . g 250.94 - = E 3 - 250.94 -
31-Mar-25 - - 47.75 ¥ - # = - 4775 -

{iil) RFSG Vontures Limited
34-Mar-26 = - = - = - - - - -
31-Mar-26 - - - - - - - . = =

(V) Remuneration

{i)Chirag Gada
31-Mar-26 - B - = 143,60 * - = 143.60 -
| 31-Mar-25 - - - 2 - L= w - - =

{iVivek Jain
31-Mar-26 - - - i F - = & - -
31-Mar-26 - - - " 105,23 * - - 105.23 -

| (V1) Borrowings

{i} Guiltfree Industries Limited
Working capital demand loan
31-Mar-28 - = 8,735.00 19,330.00 ¥ - - . 8,735.00 18,330.00
31-Mor-25 - - - 10,595,00 = . - 5 - 10,595.00

{il) Apricat Foods Private Limiled
Viorking capltal demand loan
31-Mar.25 - - {2,500.00) - - . . |- 2,500,00 -
34-Mar-25 . . 2,500.00 2,500.00 - . - 5 2,500.00 2,500.00

Note 33 (B) () Key Managerial Personnel ara entitied to post-employment benafits and othar long erm employse beneflls recognised as per Ind AS 19 - ‘Employee Benefits’ in the Ial stat ts. As these employee benefis
are provided on the basis of acluarial valuation as & Company as awhole, thus the same is not includsd above.

(This space has been inlenlfonglly feff blank)
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24 |Tax expenses Forthe year ended | Forthe vearended
31 March 2028 31 March 2025

AA d tn ol Prafit & L o3y

Cutrant tax 2 -

Drferred tox:

- Daferred tax {cradityl charge

Shert ) { excars) Pravenn 3

Tax Expensel (credil} z s
coanlsed in Other Cor enslye come

Curtent ta:
Deforrad ta:
- Deferred tax (cred t)f cherge - &
Tax Exp 1 ladng to OC - -

Reconglilation of tax expense between accounting profit atapplicable tax rate and effective lak rate:
[Accounting Loss before tax 14,748.82) f7.a53.10)
Enacted taxrates « India (%) AT 25.17%
|Computed expected tax {credif) (1.448.36) {1.500.88)
Tax impact ol unrzcagnised daforred taxaszals 144638 1 800.96
lncome tax exgenss repored in Sistement of Piofit and Loss - -

Not: Deferred Tex Assst{Lak{ity) s netrecoga'ssd o3 the Company dosa nat xpect taxablo profits n foresecable future to seli off.

36 Segmental laformatlon
The Chisf Opzeating De ek Maker (CODM) evaluates the C y'sp i d based gn an onalyss of varlous performance nicicakrs by iWusyy classes,
The oparating sagment of the Gompzny is idantfied 3 be % facturing and di of Ayunadis ines” as the CODM raviews buenass psrformance atan aversll Company kvel as ons sagmant.

36 Flnanelal Risk Manayement
a.Capltal management
The pimary objective ul the Company's captal menegement & (o maximise the shersholer's weakh The Company's pelicy s fo mainta'n a sivung cepital beke 19 upheld investor, crediter, and markel confidence and tu support future
buvress Board of Directars ranfiors e ratum an caplsl emplayed and the svel af dyidand ta ehareholdare,

Cumendy, the Company bomrews fund from ds graup iparezs and fo ensurs ds.
The Company manages its capital xiruetura and makes adjustrments b reepanes to changes 11 ecanomlz candons end frnancizl covapant requirements. To mar tn or adist tha caplel stucre, the Cenmpany may

~Adjust dtilend payments o shareholers,

=Retum capital 3 sharsholders
~[ssus new shares.
The Gompany miandors capkalusig a dabl-equity ratio, cakufeled as lotal desl divided by tal equiy.
Capltal skructure detalls
Parloulars As 3t31 March 2026 As at 31 Mar
Debl 24 825,69
Less: Cash and cath eguivalznts I (14.47)]
erdtbl 24611.22

(27.020.4T)

1.12)]
Gompany's alsa $ancs with fnanc'al atached ta bonowings, which dafine capial stucturs requiements
Yhere hiave been no biveches of 1 i any kilarest i b ings durng the caront or provious fnanclul yeur
b. Financial risk management
h npany’s fancial fak Is an integral part af how ts plan znd executs Bs tuc-ozs siratagies. Tha Campany's management risk patey i eal by tha Manzgmg Boam, Tha Company's acliidas May éxposa iL1o a variety of

rizkcs such as cradd k. Bauifty risk and marksl sk The Company's primary facus is 1 foresse e unpredictal Ty of fnanci] markets and szek to mnimize potentinl adverse olfects on ks fnanclal piformance. A summary of the risks
have bean givan belaw,

[} Credit Risk

Crodit risk @ the fisk of financial loss fo tra Company il a cusiomer of countarparty 1o a fnancal fistument fads lo mestils capbraztual obfatorc, and arisas pineipsly fram tha Comp wables ram and k I
Credtt nsk arisea frem cash held vath banks and anwel it exp o cienls. including oulstanding accounts recsivables. Tho marimum exposira to credd ik nenuilntha eanyng value of he Fnancal unh
The objective of managing countsrparty credit fisk 1 Lo prevent Josses « 'runcial astéls The Company dtse4%9s e cradl quelty of Tie cotntimarties, taking into sceount ther Fnaackl postion, past eperfance 3nd other ' tors
Adequats provisrs ara keptin books far any doubtiul recsivables and advances.

Trade and other receivablas
Trade tocehobles ara typiealy unsacurad and ars menly dorivad fiom revenus earnad from privats third pariea, Tha Company doea not have a histary of majar eredi bosses rom thess parfes and acconingly. a provision for cradit l2asania
notmada clof tada meehabloa.

Tha Company's sxphsura th cradil sk for rads raarivablee by geagraphls raghan s as fafaws

Asat Asat
aiants 31 Mirch 2026 3 March 2025
Trads raceivablis
- Domestic 22604 10184
2o 114 Rr-1
FFTT] 1020 |

Trada rzcerablas ara uaily duas withn 30-00 days Gergrally and by practce mosteustomers «n,oy a credit parad af appc mataly 20-00 days and e nol intarast bpanng, «hicfiaths nermal indusiy prctea

I Liquidisy Risk.

Ly ik 1 the rek lhat tha Company wil not ba abla b mestits fnancisf obligakians as thay Brcoma dus, Tha Company manages its |y . ity neX by gpeunng, that ¢ « 1 3bays have wuffeant fquddy 1o meot e 3440« vhan dus. Tha
Companys fot lquddy, funding as wall as salts it In additan, an pefieise related to such riaks are ovemaen by e ranior managemont
The Cemmfnab#h sufteently obteln supOrt from s Group comaaniss b mamsain Lakdhy, when nasded

The tablz belaw pravidas detals re janid ) the contractus] maturEes of dignificant finencisl FabTties o5 at 31 March 2028 and 31 March 2025,

= = Contragtual maturiles
Puifoctacs Camying Less than 1 year 1-Syears Viore than § years
As at 31 March 2028
a4,82569 20380.00 424569
3241 5746 17485
Trade payablzs 1,587,398 1.587.38
Ot finarichd kabSes - 14272 14272 -
Total 26,508.20 22,167.56 442064 -
As at H March 2025
18.842.37 1382000 522097 -
55031 138.26 28180 30.18
1,240.58 124055 - -
116.05 116.08 - >
20,755.31 15,114.89 5,610.17 3018
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i) Market Rlsk

Markel ria% b the risk that the fa'r value of future cash faws of a financial nsfument Wil fustuale besauss of changes « markel prices  The abjectia of marmt fek management it to managa and eantol markad fisk avparuras withoy

acceptable paramaters, whits aprmisiag tha relum

) Interast rala sk

Interest rate fisk is tha ek that ha Lo vl o hinte c2eh fows af a finznels] insmuman o L fustusle bessuza of changes by marketintareestrase s The Company 's exposurs 5 fisk of enange = Interast rats 1s not elanlfoant and henca

infarast rate sancthily is not discloss 8
{7) Prea risk

The Campany doss rethava any sgniicant nee shrants in equiy instruments v <« 1te an sxpseure bo prca sk

{a) Foreign currensy ek

Foreign curiency risk is th risk (hat the fai vakue or hibuta cash fowrs of 2 axposure wh flustuals Because of changes in ferelgn aichangs rates, Tha Campany’s avposiira ta the risk af changas in farelon exchanga rates telstes prmanty ta
the Gampany's racelablos and payables duo fo transzclons antered b fare gn curroncias,

The summary quantitatve data abaul the Company’s gross exposura lo eurengy sk ls as follaws:

As at Asat
Paiinas sy 3 March 2025 33 March 2025
GRP usa -
Trade recaivables - Export recerables usp 059 1.03
114 1.03
Gensifivity analysis
The trpact of s¥angl:er i of y on the Campany is nat matesial
A7 Falr value measuements
Financlal assets and llabllifes
Calagory-wiza cl an of fnaneial inek LT ther lavok i the Fair vabie hirarehy.
A3 ol 31 March 2025 Asat31 March 2025
Parteulars Fair value Falr value Fair value Falr valun
through through Amoriizad cost through Brovgh Amortized cost
profitor loss profiterioss profitorloss profitor luss
Financizl Ascels - Nan-current
Qlee nan-urent finzneal ancsls - 1645 - - 5683
Financial Assets - Current
Trade fecehabhs . 141.50 . . - 10284
Cush nd cath equeatingy L 1447 - - 20.32
Bank balances ather then cash and cath squicslents - 140 - - (KT
Qther fnancid sels - 19246 - - .
Finanelal Usbliifies - Non-cument
Bomowings - 4,2458% - - 822831
Loass kabites . 174.85 * = 412,05
Financlal Liabflities - Current
Borowngs - 20380.00 - - 13,620.00
Leosa Eab¥tes - 57.48 - = 13828
Trade payables - 1.5687.38 - - 124058
- 142,72 - - 116,05 |

1. Falr vajus hlersrehy
Tha fe¢ vabes of tha Francial aseals ard lobites 53 inehided atthe amount that wauld ba recaived ta sl an assatar paid to tmnstar a fabéty n an ordady transackon between markst partic pants af the moasrement date. This sectan

axphins tha judgmants and ssfmates madain datern n'ng 'ha far values ol fhe financhl lnstaimants that are

{a) recagnized and meamsed alfer saher wad,

{0} inzasured al emorized cust e “d far which far valies gis disclosed 1 tha fnanekil statemens.
Ta provids an indiealisn aboul tha refabTty of the rrute used indetarmining fair vakiz the Gemrpany hes thass’« 3 is Frane

undomaath the tab's

Plo tha Biroe hvels

under the

standard. An

ofeach bvel folawes

Level 1: Level | hirerchy mehudes fnanssl nstruments messursd using quoled prices. For examph. Feted equéy instruments that have quotad markst pric»

Leval 2: The fair vedue of fancil instruments thet e not Uaded in an ecive market (for examiala. vaded bonds, ovar¥he- countar
and rely as o as possbls on enfity-spacific estrmates I 21 signlcant plts required ta fif valua en

s ueing valuatan

Fte tha s

e heudad b Favel 2

whish 121 iza the usa of obsarvable market data

Laval 3: If one or more of the sandfizantinputs are not bassd on obisznvable market dats, the nsYumentis inchided i lewel 3, Thisis the case forunfsd £ ity secuiites, contngent cansderatian and indermncaton astst nchilad r ko)

3.

IL Valuation techniques used to detarmine falr value

The fair valuza for Sectrity depasits boan 3 emplayess «rd deposts ar based on desuntsd cash L 4 v usig & diszount rafs o

d considedng the

(This spao has baen ialenfanaly laR blank)

charged by tho bank an the foan fazifty avatad,
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[T8 essets and Habllites ulfair value {Fale valun ¥ ming fair value
Particulars "‘"’J’:‘;::: fem e sstrientin equity shares Tota)
s 3t31 March 2026
Lovel 1 159 119
Loval 2 S
As at 31 March 2025
Levalt 1.9 - 141
Level 2 - = -

IV. Falr value of financial asyals and Rabikties measured atamorfized cost far which Falr values are disclosed
{Rs. in lukhs)

Partlculars As at 31 Mareh 2026 As 23] March 2028
Falr Vahie Camyipng amount Enir Volue Carndng ameunt _|
Financlal assets - Hon-custent
Othar fnancisl asssts 18.45 1B.45 57.00 57.00
Financlal Assels - Gurrent
Trade rzcebvakls 141.50 141.50 10284 w244
GCazhand cash equralenks 1447 1447 3228 3228
ther than cash and vash equivel: 119 118 111 141
Finaneial liabllitles - Non-cument
Bonowngs 4.24562 424569 522837 5,228.37
Leaga fabides 17485 17485 41205 412,05
Financiat Liahlliges ~ Gurrent
Bamernps 20,380.00 20.180.00 13.820.00 13.620.00
I 5740 57.46 138.26 138.28
1.567,38 1.587.38 1.241,32 1.241.32
142.72 142,72 116.05 11805
During the years mentianed aYova. thers have bean the
The carryng smounts of bads mesivables, cash ad hank balances, cutrent losns, ofer cunrent ansisl assets, current borrowings, ether cumrent fmancial fat s s end tade payables e congdered to be sppeoxinalaly equel to tha feir
valte
Tha fair vahies computzd abave for assets moarured at amortized cost afe baszd on discounted cash fows Usap a curent borrawing rata, Furthar, tha management har as:sssed thal fair vakia of fal I t thelr

varrying amounts birgely due o the shord lem matusfes of fiesz instuments

38 Leases:Ind AS 118
The Gompany hava taken vansus pronises under operaing leass, Thass are generally cascaliabls and ranges from 11 imenthis 1o 5 years end ere renewalle by mutusl cansentan mutial 7 egrseabls tems. Some of hiasa base agreements
have pric 1 asealstan chiuses, Thera aie ro ealicfana mpozad by thass laase amangemonts and thera ae ps cub kasen Thers are na canngent renls,

Tha ntsrastrate app'ed (o beess bbiou 5 wegiled mvarage 575 for factary & tha mieremental borowng e appled o 7.65% for Mumbai Gifica leaasa.

Asat Asat
Partl
eailinid 31 Barch 2028 31 Macch 2025
Gurrenl [s3sa Fabdas 57.48 138,26
Hon currantisass habitas 174.95 41205
214 550.31
Tha fullowing f4 the movenientin thelease llabillies during the year ended:
Asat Asal
Fatsutare 31 Masch 2020 31 tarch 2025
Efance 4 beporing o the yar 558.41 65610
59.00
Madifcaton of kass labltes
Paymentof foase latlt e (164.88)
Balance as clasing of year 350.31
Total Cash Outllow on Leases
The tatls below provides detsds regordig U tr | matugises of l3ase FabTes a8 at 31 March 2026 onan und. d basis
For the year ended For e yoar endod
Parti
it 34 Warch 2028 31 March 2025
Less than one year 7351 17409
One to five years 20714 46224
More then five years - 30.15
Total 280.65 656,48

(This space hat been infenfionaly 12R blenk)
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{All amounts In ¥ lakhs, unless othenwise stated)

38 Eamings { {Loss) pershare (EPS)
Baric EPS amounts wre calculaled by dviding the profit/ (less) for the year altibutable ta equity haldérs by e yelohted averege number of Equily shares oulstanding during the y 2ar

Dilted EPS amounts 2o ¢elculsted by dviding tha profl attnbutable Lo equity halders by the welghled averaga numbar of Equty shares sulslanding during the year plus the welghted average numnber of Equity shares that wauld ba lustzd on conversion of all
Whe =lufiva polsabinl Equity shases into Eqully shares,

Tha followdng reflects the profitToss and share data used In the basic and diluled EPS camputations:

Particulars Asat 31 March As 3131 March
2026 20,

Net Profit/ {foss) eftar tax for the year (Rs. In lakhs) (5.746,52) (1.593.19)
Net profit abtributable (o equity sharcholders (Ra. in lakhs) (5,746.82} {1.553.18),
tomlnal value per equity shara {Rs.) 10 10
Welghted Average Numbsr ¢l equity sheres for calculating besic eaming per share 2,048,662 2,040,662
Baslo Earnings Per Share [Rs.} {230,791 (389,05}
Weighted Average Humber of equlty ehares for caleutating bacic eaming per shore 2,048,662 2,046,662
Add: Welghtat averaga pumber af polentiz) equity shares en acocunt of ehares issusnce - -
|Weighted Avernge Number of equlty shares for caleulating diluled earning per share 2,046,662 2046862
Olluted Eamnings Per Share [Rs.) (280.79) 1369.05)
Face Velue per Share (Rs) 10 i[1]

40 Assets pledged as security:
The carrying amaunts of Assets pledged a3 secwrity for cumant bonmewings are!

Parteulars As at As at
31 March 2026 3t March 2025
Current Assels
Financlal assots
Trada recelvahles 141.50 102.64
Gash and cech equivalents 1447 0,32
ton financial assels
Inventories. 27345 254.37
Other curreat assdls 17.47 25.32
Total current assels pledged as secunty 445.59 A15.85
Non current assels
Maveatle fixed asssls 209.11 23544
Total non current assels pledged as security 209.11 23544
Total assels pledged as o ¥, 856,70 651.20
As per the terms znd conditians of the term lozn sarcticasd by bank, the secunty pravidad against the borrawings fs 2s follaws:
Primary securlly Cuntent Assets
13t charge op cument assets of the Company (both current and future)
|Movable fixed assels
{2t charge on movable fixed assels of the Campany (bath currenl and fulure)
Others
et eharge en current 2ad movably fived assets and cash Mows of RPG Power Tracing
Co. Limited {RFTCL) (en pari passu bas's with Bank's facilities etended la RPTCL
Guiltires Industrias and Spenetr's Rerall Limited (SRL)).
Collateral secullty -BR backed LOG from APSG Venlures Limited (RVL)
-ER buck 24 shedal undertaking from RVL
-8R bocked LOC from RPTCL
41 HKeyRatos
As at 31 March
2] Ipli
Nature of Ratlo iy As sty ureh 2038 AS I MUEN202Y 2025 Rt Marshi 2099 !:z:‘?:g; 'ZT Reasons for vatlanca >25%
Hominator Denominator Ratio Ratio ¥
1. Cumrent Rato Current Assel Current Liablldes 640.24 0.03 416.96 0.03 5% |NA
2229449 1522180
2 Debl-Equiy Retio Borrawings Sharcheldes's Equily 24625 69 11.12)] 18,248 37 {1.18) 3% HA
(22.020.47) (16,300,95)
3. Debl Service Cavarags Ratio Prefil After Interest on borrewings 13.289.62) 11451 15.620.46) 12.29) There 15 B wgmficant incransa in
Tad(Loss)+Depreciation borrawings and Ums. a conssquent
Halerest on borrawing 2,251.99 17184 increasz in inlerest on borowings is
observed,
4. Retumm on Equity Ratfo Profil Afer Taxf{Lass) Average Sharchaldeis (5746.82) 30% 17 553.14) 0% -50% | The company has Incured higher loszes
Equity 119,180.71) (12.528.81) during tha year and thus, the squlty valus
of the Company has decraased lezdng tn
2 decrense In return on gqulty rafia
5. Inventory tumaver raha Gost of Goods sold Average Inventary £53.77 24 708.22 23 93| NA
263.91 30647
& Trade Receivables tumover ratio| Revenue from op Avernga trade vabl: FRITE NS 178 2380.70 2017 -12%|HA
122.17 117,07
7. Trade pa, sies imouer ratio  [Cref purcheses Average lrade payebles 126362 0.91 1273.95 1.62 -11% A
141103 1249.85
B. Met capital tumover rafio Revenus from cperatfens  |Warking Capital 2.168.17 (0104 2380.70 (C.1€) -37% | Both revenua ap warking ¢apital has
dacreased during the year Working capital
hes deccassed due to increast Ia curranl
" o [portion of bormowings. The préperon ol
71,854.75) 114.800.84) Working capital 15
thar thatin revanus and thus, the retio has
dezragsed.
9. Het profit ratic Profit After Tarf{Loss) Revenue lram Operations 3,746.62) (2.65) (7.553.18) {3.20) -7 |NA
2.168.17 2.360.70
10. Return on Gapitel employed  |Ewning { {Loss) Before Capltel employed {Nat 13.439.2%) (1.32) {5.7481.85) 2.27) ~42% | There is an increase In capital employed
Inlerest and Tax woith + Total debl) which is 00 aceeunt of new debd taken. And
2605.22 2547.42 l1anes. the movementin rato.
1. Return on Investment Refurn oninvestment Averaga lnvestment 0.08 a7 2.0 oM 623% |Interast incoma n Maren 25 was ascrued
enly for & short period, whereas in March
28 interast wos eamed for tha entire year
resulling in significanlly hicher retums.
1.15 1.1

42 Going concarp
Durfng the year zndad 31 March 2025, tha Campany has icurted 2 nel loss of # 574582 1akhs and as of thet date has acéumulated lasses aggregating T 30,050.42 Jakhs which has rasultad in erozion of Company's nat worth as ot 31 March 2026. Funther &5
of that date Lhe curant babilities excaed s current assals by 7 21,.654.26 Isha The Company is currently focuseing on Incressing s opetating cash flows with a fecus an Improvement af ma gns batis fis re. sad go-do-markel siratagy. operating mode|
Including product portfclio, brand proposition and strategy. Further, the Company zlso has access 1o (he necessary financial suppont from its Ulhmate Halding Company (¢ RPSG Ventures Uimited In erder 1o mest any shortfall ansing oul of its obligations as
end when they become due for a pedod of not |&ss than 12 months from the date of finandal clasure. In view of the vash Nlow projecions and approved business plen, Ultimste Holding Company's commitment to provide necessary support for obligetons of the
Gompany and the inléntion to not hqudate the Comparty, tha Compaty's management is confident of its abrlly lo gent-ale sulficient cosh Mows 1o lulfl its abligati < the dalene financiel : a3 at end lor (he year ended 31
March 2028 have been prepared on going concern basls.




Hetbolab Indla Private Limited
Materlal accounting pollcies and other explanat tathe financisl as at and for the year ended 31 March 2026

{All amounty in ¥ Jakhs, unlese otherwise stoted

43 Audit teall
The Ministry of Corporate Alairs { MCAY) has preseribed a requirement for companias under e proviso ta Rule 3(1) of tha Compantes (Accaunts) Rales, 2074 inserted by tha Companies (Accounls) Amendment Rules. 2021 requining companies, which use
aceobnling softysare for mantaining their bosks of account, to use only such eccounting sofware which has a featura of recording sudd tradl of each and every (ransaction, creating an edit log of each changs made i the baoks of accounl alang vath the dats
when such changes were made and ensurng that the audit teail cannel ba disabled

Tha Gompany uzss accaunting softwara namely EasyEcam and Zoho for montzining its books of accaunl, which |s operated by a third-party softwora service providsr Management dozs nol have the 'Indapendent Senvics Auditer's Assurance Repert on the
Oescription of Centrals, Ihair Design and Operating Effectivenuss' ( Type 2 report’ issuad in with SAE 3402, A Reports on Conlrals at a Senvies Diganization).

44 Additional regulatery Information required hy Division | Schedula 1i of the Act
A. Applicable disclosuras
(1) The Cempany has not revelued its proparty. plant 8 equipment during the current or pravious year.
(i The Company has not given &ty loans of advances In the nalure of loans o promolers. dinctots, KMPs and/ o relzted aarlies {es defined under Compantes Act, 2013), efiher severally of jolntly vath any olher parson, thal ara mpayable o demand o (b]
wekhout specifying any terms or pariod of repayment.
(i) Mo proceedings have been iniated or are pendui3 agawnst the Campany for holding any Benami property under the Benam| Transactions (Prohibiion) Act, 1688 and rules made thereunder,

{iv) There were no statement / raturns required lo be submitted to banks during the year in respest of borrowings fror banks on the basis of secwily of currenl assels.

{v} The Company has net bean declared s wilful defauller by any bank or financial insbtulion or olher tendor

‘ {vi) The Company does not have any Uansactions with companies struck ofl undsr sectlon 248 of the © Acl 2013 (as dad} or section 560 ol € Acl, 1958 {since repealed)

{vii) The Compady does et have any charges or satsfaction of charges which are yet to be iegistered with the Registrar of Compartes (ROC) beyond Ihe statutery period

(viii) The Company is in complisnce with the number of Iayers prescribad under clausa (87) of section 2 of the Companies Aet, 2013 read vith the Companies [Restrictan on number of Layers) Rules. 2017 (as amended)

{ix) Tha Company has nat entéred inle any scheme of arrangement in terma of sections 230 to 237 of ths Companies, Act, 2013 which has an accounting impact on current or previous financial year
(x] The Company has nol advanced of loaned of nvasted funds ta any elhat persans o enlities, icluding foretgn entities {lnletmadianies) with the understanding thal the Intsrmedlary shal

(5] Drectly or Indirectly lend or invest in othas persens of entilizs Identified in any mannar whalsesver by or on behall of the Company {Ullimate Bapeficiaries) or

(b) Previda any guerantea, security o the like Lo or on behalr of the Lijlimate Benaficiaries

I
(i) The Company has not received any fund from any peisens or enlities, inchrding forelgn entilles {Funding Party) wilh the understanding (whelner recorded in writing ar oihenvisa) thal tha Campary shall:
(8] Directly or indiraclly land or [nvyst In athey parzons or entities identified In any mannee whatsoever by or on behall of the Funding Parly {Ullimate Beneficiarias), or

(b) Preside any guarantee, sacurity of the like on behall of Ihe Ultimate Beneficiaries.

|

\

|

{xi] The Company does nat have any lisneaction which Is not recardzd in the books of aceaunls but has bean surrendered or disclosed as Income duing the year i the tax assessments unds* tha [ncoma Tax Act, 1261 (such as, search or sutvsy of any other
relevnnt provisions of the Income Tax Aet 1561)

{xiit) Tha section 135 of tho Companies Act 2013 perotning to Gorporate Social ibdity (CSA} are not app fo tha Canipany
{xiv) The Company has aeither fraded nor does i held eny invastment in Cryplo currency or Virtual Currency

8. Disclosures not applicable
Disctoswres relating 1o Wle deeds of b and ting tatlax ara nat i lo Standalona financhal as per Schedulz Il

45 Prior period comparatives
Frevious yesr figures have bazn ragroupedireclassified wharaver nrcassary to comespond with current yoar's presentation. and theve sre nel matedal la the Standalone financial statermants

For Vialker Chandiok & Co LLP For and on behalf of the Boatd of Ditactors
Charlersd Accountants
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Independent Auditor’s Report

To the Members of Herbolab India Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Herbolab India Private Limited
(‘the Holding Company’) and its subsidiary i.e. Spectrum Delight Private Limited (the Holding Company and
its subsidiary together referred to as 'the Group'), which comprise the Consolidated Balance Sheet as at
31 March 2026, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
the Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year
then ended, and notes to the consolidated financial statements, including material accounting policy
information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of the other auditor on separate financial statements and on the other financial
information of the subsidiary, the aforesaid consolidated financial statements give the information required
by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India of the consolidated state of affairs of the Group, as at 31 March 2026, and their consolidated loss
(including other comprehensive income), consolidated cash flows and the consolidated changes in equity for
the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAl') together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained together with the audit evidence obtained by the other auditor in terms of their reports referred to
in paragraph 11 of the Other Matter section below,is sufficient and appropriate to provide a basis
for our opinion. = :
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Herbolab India Private Limited
Independent Auditor’'s Report on the Audit of the Consolidated Financial Statements

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director's Report, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director's Report is not made available to us as at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company's Board
of Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements. :
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Herbolab India Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint
ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associates and joint ventures to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group, to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial statements
of such entities included in the consolidated financial statements, of which we are the independent
auditors. For the subsidiary included in the consolidated financial statements, which have been audited
by the other auditor, such other auditor remains responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, |nclud|ng any significant deficiencies in internal control
that we identify during our audit.
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Herbolab India Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Other Matter

We did not audit the financial statements of one (1) subsidiary, whose financial statements reflect total assets
of ¥ 1.96 lakhs as at 31 March 2026, total revenues of Nil and net cash inflows amounting to Nil for the year
ended on that date, as considered in the consolidated financial statements. These financial statements have
been audited by other auditors whose report has been furnished to us by the Holding Company’s
management and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, and our report in terms of sub-section (3) of section
143 of the Act in so far as it relates to the aforesaid subsidiary, are based solely on the reports of the
other auditor.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the report of the
other auditor, referred to in paragraph 11, on separate financial statements of the subsidiary, we report that
the Holding Company incorporated in India whose financial statements have been audited under the Act
have paid remuneration to their respective directors during the year in accordance with the provisions of and
limits laid down under section 197 read with Schedule V to the Act. Further, we report that one (1) subsidiary
incorporated in India, whose financial statements have been audited under the Act have not paid or provided
for any managerial remuneration during the year. Accordingly, reporting under Section 197(16) of the Act is
not applicable in respect of such subsidiary.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued
by the Central Government of India in terms of section 143(11) of the Act based on the consideration of the
Order reports issued by us and by the other auditor as mentioned in paragraph 11 above, of company
included in the consolidated financial statements and covered under the Act we report that there are no
qualifications or adverse remarks reported in the respective Order reports of such companies.

As required by section 143(3) of the Act, based on our audit and on the consideration of the report of the
other auditor on separate financial statements and other financial information of the subsidiary incorporated
in India whose financial statements have been audited under the Act, we report, to the extent
applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditor, other than the matter described in paragraph 13(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

c) The consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements;
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Herbolab India Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

d)

e)

g)

h)

In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company, and
the report of the statutory auditors of its subsidiary covered under the Act, none of the directors of the
Holding Company and its subsidiary, are disqualified as on 31 March 2026 from being appointed as a
director in terms of section 164(2) of the Act.

The remarks relating to the maintenance of accounts and other matters connected therewith with respect
to the consolidated financial statements are as stated in paragraph 13(b) above on reporting under
section 143(3)(b) of the Act and paragraph 13(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Holding Company and its subsidiary covered under the Act, and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure I' wherein we have expressed afan unmodified
opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditor on separate financial statements and other financial information of the subsidiary
incorporated in India whose financial statements have been audited under the Act:

i.  There were no pending litigations as at 31 March 2026 which would impact the consolidated
financial position of the Group;

il The Holding Company and its subsidiary did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31 March 2026;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary covered under the Act, during the
year ended 31 March 2026

iv. a. The respective managements of the Holding Company and its subsidiary incorporated in India
whose financial statements have been audited under the Act have represented to us and the
other auditor of such subsidiary respectively that, to the best of their knowledge and belief, on
the date of this audit report as disclosed in Note 43 to the consolidated financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Holding Company or its subsidiary to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company or any such subsidiary (‘the Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;
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Herbolab India Private Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

b. The respective managements of the Holding Company and its subsidiary incorporated in India
whose financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiary respectively that, to the best of their knowledge and belief, on
the date of this audit report as disclosed in the Note 43 to the accompanying consolidated
financial statements, no funds have been received by the Holding Company or its subsidiary
from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or any such
subsidiary shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed by us and that performed by the auditor of the
subsidiary, as considered reasonable and appropriate in the circumstances, nothing has come
to our or other auditor's notice that has caused us or the other auditor to believe that the
management representations under sub-clauses (a) and (b) above contain any
material misstatement.

iv.  The Holding Company or its subsidiary have not declared or paid any dividend during the year ended
31 March 2026.

V. As stated in Note 42 to the consolidated financial statements and based on our examination which
included test checks and that performed by the auditor of the subsidiary, the Holding Company and
its subsidiary, in respect of financial year commencing on 01 April 2025, has used two accounting
software for maintaining their books of account, which are operated by a third-party software service
provider. In absence of an ‘Independent Service Auditor's Assurance Report on the Description of
Contrals, their Design and Operating Effectiveness’ (‘Type 2 report' issued in accordance with SAE
3402, Assurance Reports on Controls at a Service Organization), we are unable to comment on
whether audit trail feature of the said software for the Holding Company were enabled and operated
throughout the year for all relevant transactions recorded in the software or whether there were
any instances of audit trail feature being tampered with. Further, we are unable to comment whether
the audit trail has been preserved by the Holding Company as per the statutory requirements for
record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

\@.

Mukul Rathi
Partner
Membership No:130856

UDIN:26130856 AWKVGS2319

Place: Mumbai
Date: 13 May 2026
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Herbolab India Private Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

Annexure | to the Independent Auditor’s Report of even date to the members of Herbolab India Private
Limited on the consolidated financial statements for the year ended 31 March 2026

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Herbolab India Private Limited
(‘the Holding Company') and its subsidiary (the Holding Company and its subsidiary together referred to as
‘the Group’), as at and for the year ended 31 March 2026, we have audited the internal financial controls
with reference to financial statements of the Holding Company and its subsidiary company, which are
companies covered under the Act, as at that date.

Responsibilities of Management for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on
internal financial controls with reference to financial statements criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note issued by the ICAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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Herbolab India Private Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Annexure | (Contd)

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor
in terms of their report referred to in the Other Matter paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls with reference to financial statements of the
Holding Company and its subsidiary company as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the report of the other auditor on internal financial
controls with reference to financial statements of the subsidiary company, the Holding Company and its
subsidiary company, which are companies covered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were operating effectively
as at 31 March 2026, based on internal financial controls with reference to financial statements criteria
established by the Holding Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI.
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Annexure | (Contd)
Other Matter

We did not audit the internal financial controls with reference to financial statements in so far as it relates to
the subsidiary company, which is company covered under the Act, whose financial statements reflect total
assets of ¥ 1.96 lakhs as at 31 March 2026, total revenues of Nil and net cash inflows amounting to
Nil for the year ended on that date, as considered in the consolidated financial statements. The internal
financial controls with reference to financial statements in so far as it relates to such subsidiary company
have been audited by other auditor whose report has been furnished to us by the management and our
report on the adequacy and operating effectiveness of the internal financial controls with reference to
financial statements for the Holding Company and its subsidiary company, as aforesaid, under
Section 143(3)(i) of the Act in so far as it relates to such subsidiary company is based solely on the report of
the auditor of such company. Our opinion is not modified in respect of this matter with respect to our reliance
on the work done by and on the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

Q@ |

Mukul Rathi

Partner

Membership No:130856

UDIN:26130856AWKVGS2319

Place: Mumbai
Date: 13 May 2026
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Herbolak tndia Private Limited
Consolidated Balance Sheetas at 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

As at As at

Fasetianlc tis 31 March 2026 31 March 2025
Assets
Non-current assots
Properly, plant and equipment 3 210.06 312,58
Capital Work in progress 4 4,22 -
Right-of-use assels § 169.98 452,23
Intangible assets 6 12371 161.28
Intangible assets under development 7 10.06 6,89
Financial assets

Other financial assets 8 16.45 56.96
Nen-current tax asset (nef) 9 0.76 2.44
Other non-current assets 10 3,549,068 3,204.37
Total non-current assets 4,084.30 4,196.75
Current asseis
Inventories 11 273,45 254.37
Financial assets

Trade receivables 12 140,35 102.84

Cash and cash equivalents 13(a) 16,43 32.28

Bank balances other than cash and cash equivalents 13(b) 1.19 1.1

Other financial assets 13(¢) 192,48 -
Other current assets 14 17.17 28.32
Tatal current assets 641.05 418.92
Total Assets 4,725.35 4,616.67
Equity and Liabilities
Equity
Equity share capital 15 204.67 204.67
Other equity 16 (22,235.59) (16,515.40)
Total equity (22,030.92) {16,310.73)
Liahilitles
Nen-current liabilities
Financial liabilities

Borrawings 17 4,245.69 5,228.37

Lease liabilities 18 174,96 412,05
Provislons 19 40.88 61.44
Total non-current liabilities 4,461.63 6,701.86
Current liabilities
Financial liabilities

Borrowings 17 20,380,00 13,620.00

Lease liabllities 18 57.46 138.26

Trade payables 21

- Total outstanding dues of micro enterprises and small enterprises 17.21 69,19
- Total outstanding dues of creditors other than micro enlerprises and small enterprises 1,470,42 1,172.13

Other financial liabilities 22 142,72 116.056
Other current liabilities 20 103.38 §7.48
Provisions 19 23.55 21.43
Total current liahilities 22,294.74 15,224.54
Total Equity and Liabilities 4,725.35 4,615.67
The accompanying notes form an integral part of the consolidated financial statements 1-44

This Is the Consolidated Balance Sheet referred to in our audit repart of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firn Registration No. 001076N/ N500013

For and on behalf of the Board of Directors

-m»/\ A

Srikanth Ramachdndra
Murthy Gopishetty
Partner Director Director

Muku? Rathl Vikas dam/

Membership No. 130856 DIN: 11082395 DIN:; 07383622
Place: Kolkata

Date: 13 May 2026

Place: Mumbai
Date: 13 May 2026




Herbolab India Private Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2026
{All amounts in ¥ lakhs, unless otherwise stated)

Year ended Year ended

Rastiiors Hbte 31 March 2026 31 March 2025
Income
Revenue from operations 23 2,168.17 2,360.70
Other income 24 366.05 75,72
Total income 2,536.,22 2,436.42
Expenses
Cost of materials consumed 25 278.96 247.60
Purchases of stock- in-irade 26 334.87 382,14
Change in inventories of finished goods and stock-in-trade 27 (50.08) 78.47
Employee benefils expense 28 998,32 1,815.78
Finance costs 29 2,307.59 1,771.33
Depreciation and amortization expense 30 195,21 212.07
Other expenses 31 4,218.82 5,491,99
Total expenses 8,283.71 9,999,38
Loss before tax (5,747.49) (7,562.96)
Tax expense 34 - -
Total tax expense - -
Net loss forthe year (A) (5,747.49) (7,562.96)
Other comprehensive incomel (loss)
(a) Items that will not be reclassified subsequently to statement of profit or loss (net of

- Gain on remeasurement of defined benefit plans 32 27.30 8.91
(b) ltems that will be reclassified subsequently to statement of profit or loss (net of tax) - -
Other comprehensive income for the year, net of tax (B) 27.30 8,91
Total comprehensive loss for the year, net of tax (A+B) {5,720.19} (7,554.05)
Loss per equity share of face value Z 10 each 39
Basic (in T) (280.82) {389.53)
Diluted (in ¥) (280.82) {369.53)
The accompanying notes form an integral part of the consolidated financial statements 1-44
This is the Consolidated Statement of Profit and Loss referred te in our audit report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No, 001076N/ N500013

G e 2
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\ /

Srikanth
Ramachandra Murthy
Mukul Rathi Vikas Jain Gopishetty
Partner Director Director
Membership No. 130856 . . DIN: 11082395 DIN; 07383622
Place. Mumbai Place: Kolkata Place: Kalkata

Date: 13 May 2026 Date: 13 May 2026 Date: 13 May 2026




Herbolab India Private Limited
Consolidated Statement of Cash Flaws for the year ended 31 March 2026
{All amounts in € lakhs, unless otherwise staled)

Partidilars Year ended Year ended
31 March 2026 31 March 2026
A. Cash flow from Operating Activities
Loss before tax (5,747.49) (7,562.96)
Adjustiments for:
Depreciaton and amortisation expense 195.21 212,07
Finance costs 2,307.59 177133
Allovance for doubliul debts 6.81 8.49
Provision lor absolete stock - 79.40
Bad debts written off 4413 -
Insligible ITC Expensed off 103.63 -
Provision no longer required now written back (225.00) -
Gain due o reduction of lease tarm (36.74) -
Interest income on financial assets carried at amortised cost (5.58) (5.02)
Praofit on disposal of PPE (£9.58) -
Profil on disposal of Investment {0.60) (69.59)
Interest on IT refund AY 2025-26 (0.29) -
Interest income on fixed deposit {0.08) -
Fixed asset wrillen off 0.26 -
2,289.86 1,996.68
Operating loss hefore working capital changes (3,457.63) (5,566.28)
Working capital adjustments:
{Increase)/decrease in trade receivables (51.13) 28.44
{Increasa)/decrease in inveritaries (19.08) 24,20
Increasel{decrease) In trade and other payables 571.31 (45.65)
Increasel{decrease) in ather cument liabilities 15.90 (27.08)
Increasel{decrease} in other financial liabililies 24.86 (51.39)
(Increase)/decrease in other linancial assels (18.81) (5.02)
Increasel{decrease} in provisions (18.44) (15.24)
{Increase)/decrease in other current/ non-cunent assets (434.60) (724.26)
Gash used for operations (3,387.62) (6,382.31)
Tax refunds raceived Q.20 3.87
Net cash flows used in operating activities (A) (3,387.33) (6,378.44)
B. Cash flow from Investing activities
Purchase of property, plant and equipment and intengible assels (6.49) (64.74)
Sate of property, plant and equipment and intanglble assets 35.28 -
Proceeds from redemption of mutual funds 700.50 7.494,58
Investment in mutual funds ({700.00) (7.426.11)
Investment in term depaosils 0.08 -
Net cash flows generated from investing activities (B) 29.37 3.75
€. Cash flow from financing activities
Repayment of borrawings (3,525.00) 5.753.37
Proceeds from borrowings 9,235.00 2,500,00
Interest paid (2,194.46) (1,711.72)
Principal payment of lease liabilties (127.57) {105.89)
Interast on |ease |labilites (45.60) (69.00)
Other financing costa {0.26) (0.70)
Net cash flows generated from financing activities (C) 3,342,111 $,376.08
Net incraase in cash and cash equivalents (A+B+C) (15.86) 1.39
Cash and cash equivalants at the beginning of the year 32.28 30.89
16.43 32.28
Cash and cash equivalents at the end of the year (Refer Note 13a)
- Balance with bank 16.33 32.26
- Cashin hand 0.10 0.02
Total 16.43 32,28

Note;
The consclidated cash flow statament has baen prepared under the Indiract methed as set out in Indian Accounting Standard (Ind AS 7) Stalement of Cz
Flows.

The accomf noatas form an mtegral part of the conscldzted financial statements

This is tha Gonsolidated Statement of Cash Flow referred to in our audil report of even dale
For Walker Chandlok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 001076N/ N5C0013

Ramachandra
Mukul Rathi Vikas Jain Murthy Gopishetty
Pariner . Director Director

Membership No. 130856 DIN 11082395 DIN; 07383622
Place: Kolkala

Date: 13 May 2026

Place: Kolkata
Date: 13 May 2026

Place: Mumbai
Date: 13 May 2026




Herbolab India Private Limited
Consolidated Statement of Changes in Equity for the year ended 31 March 2026
(All amounts in % lakhs, unless otherwise stated)

a) Equity share capltal (equity shares of € 10 each)

Particulars Number of shares Amount {In Lakhs)
Issued, subscribed and pald-up
As at 01 April 2024 2,046,662 204,67
Shares issued during the year - -
As at 31 March 2025 2,046,662 204.67
Shares issued during the year - -
As at 31 March 2026 2,046,662 204.67
b) Other equity
Reserves and surplus
Particulars Total
Securities premium Retained earnings 2

As at1 April 2024 7,625.28 (16,786.63) (8,961.35)
Net loss for the year - (7,562.96) (7,562.86)
Other comprehensive income for the year - 8.91 8.91
As at 31 March 2025 7,826.28 (24,340.68) (16,515.40)
Net loss for the year - (5,747.49) {5,747.49)
Other comprehensive income for the year - 27.30 27.30
As at 31 March 2026 7,825.28 (30,060.87) (22,235.59)

Refer Note 16 for nature and purpose of reserves.

The accompanying notes form an integral part of the consolidated financlal statements.

This is the Consolidated Statemenl of Changes in Equity referred to in our audit report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No, 001078N/ N500013
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et Srikanth Ramaghéndra
Mukul Rathi Vikas Jaln Murthy Goplishetty
Partner . Director Director

Membership No. 130856 DIN: 11082395 DIN: 07383622

Place: Kolkata
Date; 13 May 2028

Place: Kolkata
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Herbolab Indla Private Limited

Material accounting policies and other explanatory inf tion to the [l financlal stat ts as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)
1 Corporate inft tlon and Si; of Il

A Herbolab India Privale Limited (HIPL) or {the ‘Hddlng Company'), CIN: U51209WEB1980PTC268295, = a pnvate company domiciled in India with its registered office located at
Duncan House, RP-SG Group 31 Netai Subhas Road Telephone Bhawan, Kolkala, West Bengal,
The Holding Company and its subsidiary (Spectrum Delight Private Limited), (together known as the ‘Group'), are in the orimary business of manufactunng and Irading ayurvadic
medicines.

B Statement of Compliance
The consolidated financial statements of the Group are prepared on Golng Concemn basis In accordance with the Indian Accounting Standard (Ind-AS) as prescribed undsr
Saclion 133 of the Companies Act, 2013 read logelher vith Rule 2 of the Companles {Indian Accounling Standards) Rules, 2015 and relevant amandments and rules ssued
thereafter. The accounting policies for the years ended 31 March 2026 and 31 March 2025 are consistent. These financ al statements have been approved by the Board of
Directors at their meeting dated 13 May 2026,

2.1 Basls of preparation and presentalion

A Basis of preparation

The Group's consalidated financial stalements have been prepared on an accrual basis and under the historical cost convenlion except for certain financial assets and liabililies,
defined benefil plans. Monelary amounts are exprassed in Indian Rupees (Rs.) and are roundad lo the nearesl lakhs. except for eamings per share and rounded up lo two
decimals.

These consolidated financial statements have been prepared in accordance with the accounting pelicies, set out below and were consistently applied to all periods presented
unless athenvisa stated. They have been prepared under the assumption that the Group operates on a going concern basis which assumes the Group will be able to discharge
ils liabifiies as and when they fall due,

B Current and non current classification
All assets and liabilities have baen classified as current and non-current as per the Gre.p's normal operating cycle and other criteria set out in the Schedule 1l of the Act. Based
on tne nature of products and the time betwaen the acquisition of Ine assels for processing and their realizalion in cash and vash equivalents, the Group has ascertained its
operaling cycle as up lo 12 months for the purpose of currentnen-current classification of assels and liatlilies.

The amendments are extensive and the Group will evaluale the same to give sifect to them as required by law.

C Basis of consolidation
The Parenl's financial slalements consolidate the financial slatemants of RPSG Ventures Limited and all of its subsidiaries as al 31 March 2026. Herholab Indfa Private Limited is
one of lhe subsidiaries of the Ultimate Parent, having reporiing date sane as the Parenti.e. 31st March.

The Group combinas the financial statements of the parent and its subsidiaries on a line by line basis, aggregating like items of assats, [tabililies, equily. incoma and expenses.
All inlra-graup Iransaclions and balances batween Group companiss are eliminated on consolidation, including unrealised gains and losses on Iransaclions between Group
cempanles. Whete unrealised losses an Intra-group asset sales are raversed on consolldation, the underlying asset is also tested for impaimment frem a Group perspeclive. Ind
AS 12 Incoma Taxes applies ta temporary differances lhal arise from the elimination of profits and losses resuliing from inlragroup transaclions. However, No deferred tax assets
have heen created due lo lack of reliable future profits. Amounts reported in the financial slatements of subsidiary have been adjusled where necessary to ensure consistency
with the accounting palicies adapted by tha Group.

2.2 Key accounting estimates and adjustments

The preparation of financial statemsnts in conformily with Ind AS requires the management 1o make judgments, estimates and assumptions that affecl the raperied amounts of
revenues, expenses, assels and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on lhe management's
best knowledge of current evanls and actions, uncertainly about thesa assumptions and estimates could result in the cutcomes requiring a malerial adjustmenl to the camying
amounls of asssls or liabfities in fulure periods. Conlinuous evaluation is done on the estimation and judgements based on historical experience and other factors, including
expectalions of future events that are believed to be reasanable. Revisions to accounting estimales are recognized prospectively.

cdﬂca! estimates and judgements
t beli lhat the esti used in the prep n of the conselidated financial stalemenls are prudent and reasonable. [nformation about the estimales and
Judgernenls made in applying accounling policies that l.he most slgnlﬂcanl effect on the amount recognised In the consalidaled linancial statements are as follows:

a. Going concem: Group has incurred significant losses in the current year and has material accumulated which has significanily eroded the Group's net worth and resulled in a
significant net current liability situation, These are indicators of exstence of events or condlions that cast significant doubt on the entily's ability ta conlinue as a going concarn.
However, the Helding Company based on approved business plan and support from the Parenl Company has considered the use of going concem basis of accounling to be
appropriate (Refer Note 41).

b, Taxes: Deferred lax, subject to Ihe consideration of prudenca, is recegrised on temporary dilferences L the taxahle income and accounting income that ariginate in one
period and are capable of revarsal in one or more subsequent perieds. Defered tax assels are recognised lo the exlenl that there is ceasonable cestainly (hal sufficient future tax
Incoroe will be avaltabla aganslwhich such defered lax assels can be realized.

¢. Impairment of Financial Assets: The impairment pravision for financial assels are based on assumplions aboul risk of defaull and expected loss rates. The Group uses
ridgement in making these assumpllons and selecting the Inpuls to the Impairmant calculation, basad on Group's past history, exisling market conditions as well as forward
laoking estimates at the end of each reporting period.

d. Discounting of lease paymenls and deposils The lease paymenls and deposits are discounted using the inlerest rale implicit in the lease, if that rale can be readily
determined. If that rale cannol be readily determined, the Group uses aprlicatie incremental bomowing rate as incependenlly sourced,

©. Fair Valuo Measurement of Finarc:a' [nstruments When the fair values of financial assets and financial liabilittes recorded in the Balance Sheet cannol be measured based on
yuoted prices in active markels, Iheir fair value is measured using apprapriate valuation techniques. Tha inpuls for ihese valualions are laken fram observabla sources where
possible, bul whare this is nat feasible, a degree of jJudgement s required In establishung fair values. Judgements include cansiderations of vanous inputs including liquidity risk.
credit risk, volatility ele. Changes in assumptions/ judgements about these factars could affect the reported fair value of financial instruments.

1. Defined Benefil Qbligalion: The caest of post-employemenl benefits Is determined using actuarial valuations, The actuarial valuation involves making assumpliens about
discount rates, future salary increases and mortality rates, Due to the iang tarm nalure of thesa plans such eslimates are subject to significant uncertainty. The assumplions used
are disclosed in Note 32.




Heralab India Private Limited

ial accounting policies and other explanatory information to the lidated financial stat: ts as at and for the year ended 31 March 2026

1L

{All amounts [n ¥ lakhs, unless othenvise stated)

2.3 Material accounting policies
a. Property, plant and equipment

b.

Recognition and Measurement

Praperly, plant and equipment are stated at cost, less accumulaled dapreciationvimpairment losses if any. The cosl of an ilem of praperty, plant and equipment comprises ils
purchase price after deducling trade discounts and rebalos incidental expenscs. erection! commissioning expenses, borrowing cast, any directly attribulable cost of bringing the
itern lo its woridng candilion for ils intended use and cosls of dismaniling and removing the item and restering {he sile an which it is located. If significanl parts of an item of
propedy, plant and equipment have differant useful lives, than they are accounted for as separate Ilems [najor components) of praperty, plant and equipment, A fixed asset is
sliminated from the financial stalements on disposal or when no further bensfit is expscted from ils use and disposal. Any galn or loss on disposal of an llem of property, planl
and equipment is recognized in statement of prafit or loss,

Subsequent Expenditure

Subsequent expenditure relating to an llem of tha asset is added to its book value only if il increases the fulure benefits from the existing asset boyond ils praviously assessad
stendard of performance. All olher relaled expenses, including day lo day repair and maintenance expenditure and cost of replacing parls, are charged lo the statement of profit
and loss for the period during which such expenses are incurred.

Depreciation, Estimated useful life and residual value

Depreclation on fixed assets is provided, on their having been put Into use, In the following manner

Dapreclation an fixad assets Is provided on Straight Line Method at the rate derivad with reference to the uselul life as spacified under Part ‘G’ of Schedule || of the Companies
Act' 2013, residual value of tangible assels, whera considered, has been laken as five percentaga of the original cost of such assels.

The range of eslimated usaful lives of items of proparty, plant and equipment are as follows:

Block of Asset Useful life { in years)
Plant and machinery 1018

Taol & Equipment §

Dies & Moulds 1

Furniture & fixtures 10

Building 30
Computer & peripherals 3
Elactrical Installalion 10

Lab equipments 10

Office equipments 5
Leasehold Imprevement Over Conlract periad

The residual values, useful lives and methods of dapreciation of property, plant and equipmant are reviewad al each financial years end and adjusled prospectively, if
appropriate,

The carrying amount of assels is reviewed al each balance sheal date, to determine if there is any indication of impairmenl based on the interaalfextemal factars. Ao impalrment
loss is recognized wherever the carying amount of assels exceeds Its recoverable amount which is the greater of net selling price and value jn use of the respective assets. In
assessing the value in use, the estimated future cash flows are discounted lo their present valua using a pre-lax discount rata that reflects current markel assassment of the time
value of money and risk specific lo the assel. For the purpose of assessing impairment, assets are grouped al lhe lowesl levels for which there are separalely Jdenlifiable cash
flows. After Impairment, depreciation is provided on the revised carrying amount of the assal over its remaining useful life,

Capital work-in-progress and Capital advances
Capltal work-in-progress represents expendilure Incurred In respect of capltal projects and are carrled at cost. Gost comprises of purchase cost related acquisilion expenses.
davelopment / censtruction costs, borrawing cosls and other direcl expenditure.

Advances given lowards acquisition of property, plant and equipment eutstanding al each balance sheet date are disclosed as Other Non-Current Assals,

intanglihle assets

Recognition and Measurement
Acquired Computer softwares and knowhow & licenses are capitalized on the basis of the costs incurred to acquire and bring the specific asset to Its intended use and

subsequenlly al cost less accumulated amorlizalion and accurnuated impairment loss, if any.

tnlangible assels are amortized over ihe uselul economic lite on a straighl line basis and assessed for impairmment whenever there is an impairment indicator. The amoriization
expense is recognized n the statement of profit and loss.

The amortization period and the amertization method are reviewed at least at each financial year end. If the expactad useful life of the asset is significantly different from previous
estimates, the amorlization pariad is thanged accordingly. If there has been a significant change in the expected patlem of economic benefits from the asset, the amorlization
methed Is changed to reflect the changed pattern

Galns or losses arising from derecogrilion of an Intanglble asset are measured as the difference between the nel disposal proceeds and the carrying amount of the asset and are
recognized in the slalement of profit and loss when the assst 15 derecogn zed.

A summary of amorlization pelicies applied to the Group's mtangible assel 1s as below:

Eeii

Glass of Assels ted useful lives

Trademark 10 years

Website 05 years
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c. Invesiment property

Investment property Is praperty held either to earmn rental income or for capital appreciation or for bath, but not for sale in the ordinary course of business, use in the production or
supply of goods or services or for administrative purposes, Upon initial recognition, an investment property 1s measured at cost. Subsequent lo 1nitial recagnition, Investmant
properly i3 measured at cosl less accumulated depreciation and accumulated Impairment losses, if any,

Leases ;

o

The Group as a lessee:

Tha Group's |ease assel classes pnmarily consist of leases for land, buildings and plant and machinery, The Group assesses whelher a conlract conluins a lease, at incaption of
a conlract. A conlract is, or contains, a lease if the contract conveys the right to control the use of an identified assel for a period of time in exchange for consideralion, To assess
whether a canlract canveys the right to control the use of an (denlified asset, the Group assasses whelher. (i) the contract involves the use of an Identified asset {ii) the Group
has substantially all of the economic benefits from use of the assel through the period of the lease and (i) the Group has Ihe right to direct the use of the asset.

The right-of-use assets are inltially recognized at cost, which comprises the Inillal amount of the |ease liability adjusted for any Jease payments made al or prior to lhe
commencemenl date of he lease plus any inilial direct cosls less any lease incentives, They are subsequently maasured al cosl less accumulated depreciation and impafrment
losses.

Tha lease Jiability is initially measured at amorlized cost al the present value of the fulure leasa payments, The Jease paymenls are discounted using the interest rate Implicit in
the lease or, if nol readily determinable, using the incremental borrawing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjusiment to the related right of use asset If the Group changes ils assessment if whether it will exercise an extension or a termination oplion.

Lease llabilily and ROU asset have bean separalely presented in the Balance Sheet and lease payments have been classified as financing cash flows.

The Group as a lesson:

Leases for wiiich the Group Is a lessor is classified as a finance or operating lease. Whenever the terms of the lsase lransler substantially all tha risks and rewards of ownership
to tha lesses, the contract is classifiad as a finance lease. All olher leases ara classified as operaling leases

For operating leases, rontal income is recognized on a straight lina basls over the term of the ralevant lease.

. Inventories

n

Raw materials, stock-in-trade, finished goads and packing matenals are camed at the lower of cost and net realizable value. Howaver, matenals and other ji=ins held for use in
praduction of Inventories are nol written down below costif the finished goods in which they will be incorporated are expected to be sold at or above cosl. The comparison of cost
and nal realizable value is made on an item-by item basis.

In datentnining the cost of raw matenals and packing materials, first-in-first-out cost method is used. Cosl of inventory compnses all cosls of purchase, dulies, taxes (other than
lhose subsequently recaverable from tax authorilies) and all other costs incurred in bringing the inventary to their present localion and condilion.

Cost of finished goods and stock-in-rade includes the cost of raw materials packing materials and olher costs incured in bringing the inventories lo their present location and
condition,

Net realizable value is the estimated selling price in the ordinary course of business, less eslimated costs of completion and the estimated costs necassary to make the sale, The
nel realizable value of malzrals in process [s determined with reference lo the selling prices of related finished goods.
The prowision for inventory obsolescence is assessed regularly based on eslimated usage and shelf life of products.

™

. Impairment of assets
(1) Non-financial assets

The Group assesses al each reporting dale whether there is an indication lhat an assel may be impaired, If any indication exists, or when annual impairment testing for an assel
is required, the Group eslimales the assal's racoverable amount. An asset's racoverzble amaunt is the higher of an asset's or cash-generaling unit's (GGU} falr value less cosls
of disposal and its value in use. The recoverable amounl is determined for an individual assel unless the assel does not gensrate cash infiows thal are largely independent of
those from other assets or Group's of assets, Where lhe carrying amount of an asset or CGU excaeds ila recoverable amount, the assel is considered Impaired and is provided
{or to ardve at ils recoverable amount. In assessing value in use, the estimated future cash lows are discounted lo ther present value usng a pre-tax discaunt rate that reflacts
current market assessments of the lime valua of monay and Ihe risks specific to the asset. In determining fair value less cosls of disposal, recent markel transactions are taken
Ato account, if available. If no such lransactions can be identified, an appropnale valuation model is used.

The Group bases its impalment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Group's cash-generaling unils ta which
the ind.vidual assets are allocaled. These budgets and forecast calculations are generally covering a period of five years.

Far assels excluding goodwill, an assessment {s made at each reporting date as 1o whether there is any indication that previously recognized impairmment losses may na longer
exist or may have decreased. If such indication exists, the Group estimales the asset's or cash-generaling unil's tecoverable amount, A praviously recognized Impalment loss Is
revarsed onlly if there has been a change in the assumptions used to determine the asset's recoverable smount since the last “npairment loss was recognized, The raversal is
limited so that the carrying amount of the assel does not exceed its recoverable amount, nor exceed the carrying amount that would have been delenmined, net of depreciation,
had no impairment loss been recognized for the assel In prior years. Such reversal is recognized in the stalement of profit and loss unless the assel is caried at a revalued
amaunl, in which case the reversal Is reated as a revalualion increase.
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{ll) Financlal assets

The Group recognizes loss allowances using the expected credit loss (FCL) madel for the financial assets which are not fair valued thraugh profit or loss. The Group tesls for
impairment using the ECL model for financial assets such as trade receivables, loans and advances {o be setlled n cash and deposits,

Loss allowance for trade recelvables with no significant financing compenent is measured at an amount equal lo lifelime ECL. Life ime ECL are the expecled credit losses
resulling from all possivle defaull evenls over lhe expecled life of a financial instrument. The 12 month ECL. is a portion of the [ifalime ECL which results fram default evenls on a
financial tnstrument (hat are possible within 12 months alter he reporting date,

ECL impairment loss allowance (or reversal) recognized during the peried is recagnized as income/expense in the stalement of profit and loss (P&L). This amount is reflected In
a separate Jine in the P&L ds an Impairment galn or |oss, For financial assels measured at amortized cost, ECL Is presented as an allowance which reduces the net carmying
amount of the financial asset.

Financlal asset and llabllitles

e Il itial measuremen
The Group inilially recognizes financlal assets and financial liabilities when it becomes a parly ta the conlractual provisions of the instrumant. All financlal assets and liabilitias
are measured at falr value on Initial recognition. Transaction coslts that are directly altributable o the acquisition or Issue of financlal assets and financlal llabllities, thal are nol at
fair value lhrough profit or loss, ere added to the fair value on initial recognition.

Classification and subsequent Measurernent

The financial assets ara classified in the following categaries .

1) financial assels measurad at amortized cost.

2) financial assets measured at fair value threugh profit & loss account

3} financial assets measured at fair value through other comprehensive nzame

Tha classification of financial assets depends on the Group's business model for managing financial assets and the contraclual terms of the cash flow.

Financlal assets measured at amortlzed cost

Afinancial assel s subsequently measured at amoriizad cost if itis held within a business model whose objeclive Is to hold the assel in order to collect contractual cash flows
and the contraclual lems of the financizl asset o va rise on specified dales lo cash flows that are solely payments of prinzipal an interest on the principal emount oulstanding.

Fi Tal instr d at fair value through other prehensive income {(FYTOCI)

A financial asset is subsequently measured al fair value through other comprehensive income ff it is held within a business model whose objeclive is achieved by both collecling
conlraclual cash flows and selling financial assels and the contraclual tenms of the finencial asset give rise on specified dates lo cash flows that are solely payments of principal
and inlerest an lhe principal amount outstanding.

Financial instruments measured at fair value through profit orloss account (FVTPL)
Afinancial assat which is nat classified in any of the above calegaries are subsequently fair valued through profit or loss.

Financial liabilities
Financial liabilities are subsequenlly carriad al amorlized cost using Ihe effacliva interasl method, For trade and other payables maluring within one year from the balance shesl
date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition

Financial assets

The Group derecognizes a financial asset when the contractual rights ta the cash flows from the financlal assel expire, or it transfers the right to receive the contraclual cash
flows In a lransaction in which substantiaBy all of the risks and rewards of ownership of the financial asszls are transferred or In which the Group neither transfers ner relains
substantially all of the risks and rewards of ownarship and does nol retain control of the financlal asset. If the Group enters Into transactions whereby it transfers assets
recognized on its balance sheet, but relains either all or substantially all of the risks and rewards of the transferred assets, the transferred assels are not derecognized.

Financlal [labilltles

The Group derecognizes a financlal liability when its contractual obligations are discharged or cancelled, or expire. The Group also derscognizes a financial liability when its
terms are modified and the cash flows under the modified terms are subslantially different. In this case, a new financial liabilily based on the madified lerma is recognized at fair
valua, The difference between the carrying amount of the financial liabllity extinguished and a new financial liability with modified terms s recognized In the Statement of Profit
and Loss.

Foreign currencies Transactions

Transactions in foreign cumrencies are translated into the funclional eurrency of the Group at the exchange rates prevalling at the date of the transaction. Monetary assels and
lizbilities denominaled in foreign currencies are translsted into the functional currency al the exchange rate prevailing at the reporling date. Non-menetary assets and liabilitias
that are measured al fair value in a foreign currency are translated into the functional currency at the exchange rate when the fair value was determined. Mon-monetary assets
and Habilities that are measured based on histerical cast in a foreign curency are translaled at the exchange rale at the dale of initial fransaction. Exchange differences are
recognized in tha Statement of Prafit and Lass in the period in which they arise,

Segment Reporting

The Chief Operating Decision Maker (CODM) evaluales the Group's performance and allocates resources based on an analysis of various performance indicatars by industry
classes. The operating segment of the Group is identified to be “manufacturing and distribution of Ayurvedic medicines" as the CODM reviews business pedformance at an overall
Group level as one segment.
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i. Revenue recognition

Sale of products:

As per Ind AS 115 - 'Revenus from cantracts with customers'. Revenue from sale of goods is recognised when cenfrol of the producls being seld is lransferred to our customer
and when there are no longer any unfulfilled obligations, The performance obligations in our cantracts are fulfilled at the time of dispatch, delivery or upon formal custoimer
acceplance depending on terms wilh cuslomers.

Revenue is measwed on Ihe basis of transaction price, which is the consideration, adjusted for volume discounts, rebates, schemes allowances, price concessions, Incentives,
and returns, if any, as specifiad in the contracts with the customers. Accumulated experience s used Lo estimate the provision for such discounts and rebates. Revenua is only
recognised lo lhe extent that it is highly probable a significant reversal will not occur.

The Group considers the terms of the contract and Its customary business practices lo determine the transaclion price, The lransaclion price Is the amount of cansideralion to
which the Group expects lo be entilled in exchange for fransferring promised goods to a customer. excluding amounts collected on behalf of third parties (for example laxes
collected on behalf of government). The consideration promised In a contract with a customer may include fixed consideration, vartable consideration (if reversal is less likely in
fulure), or both. The transaction price Is allocated by the Group to each performance obligation in an amount thal depicts the amount of considaralion to which it expacls to be
enlilled in exchange for transferring the promised goods to the customer, For each performance obligation idenlified, the Group determines al contract inceplion whether it
salisfies the parfarmance obligaticn over time or satisfies the performance obligation at a point 1 time. Wher either party to a contract has perlormed its obligation, an entily shalf
presenl Whe conlracl in the balance sheel as a contracl assel or a contract liability, depending on the relalionship between the enlity’s performance and the cuslomer’s payment.

Income fram services rendered is recognized based on agreermentsfarangements wilh the customers as the serv ¢ (5 performed and there are no unfulfilled ohligatons,
Interest income |s recognized using effectiva interest mathad,

Dividend inceme is racognized at the time when the right le raceive is established by the reporting dale.
Otherincomes have been recogrizad on accrual basis In the financial stalements, except when there |s uncerainty of collecticr

. Borrowing costs

Barravings are initially recognized al fair value, nel of Iransaction costs incurred. Borrowings are subsequenlly measured at amorlized

cost using the effactive interast rate (EIR) method.

Borrowing cost consists of interest and other cosls incurred in cannection wilh the borrowing of funds and also include exchange differences to the extenl regarded as an
adjustment to the same, Barrowing costs direclly attributable to the acquisition andlor construclion of a qualifying asset are capilalized during the period of time that is nacessary
lo complete and prepare the asssl for ils intended use or sale, A qualifying asset is one that necessarily takes substantial period of time to gel ready for ils infended use. All other
porrowing costs are charged to the Consolidated Statemenl of Profit and Loss as incurred.

k. Cash and cash equivalents

Cash and cash equivalents in (he balance sheet comprise cheques in hand, cash at bank and cash in hand and short-lerm dapos:is wilh an onginal maturity of three months or
fess. For the purpose of the stalement of cash flows, cash and cash equivalents consist of cash and bank balances and short-lerm deposits, as defined above.

Taxes

{l) Cuwrent Income tax
Curren! tax is determined as the tax payable in respect of laxable income for the year and 1s computed in accordance with relevant tax regulations. Current income tax relating to
items recognized outside profil of loss is recognized outside profit or [oss (eilher in other comprehensive income of in equity)

(i) Deferred tax assets and liabilities

Deterved tax is provided on temporary differancas belween lhe tax bases and accounting bases of assels and liabilities at tha tax rates and laws that have been enacted or
subslantively enacted at the Balance Shest dale.

Defered tax assets are recognized to the extent that it [s probable that taxable profit will be available against which the deduclible temporary differences can be ulilizad. The
carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extenl thal 't is no longer probatle that sufficient {axable profit will be avallable
1o allow all or part of the deferred tax asset o be utlized. Unrecognized daferred tax assels are re-assessed al each reporting dale and are recognized lo the extent thal It has
become probable that future taxable profits will allow tha defared lax asset to be recovered.

For items recognized in OCl or equity deferred / current tax is also recagnized i OCI or equity.

m. Fair value

The Group measures financial instrumenls at fair value in accordance with the accounting policies mentioned above. Falr valus is the price that would be recelved lo sell an
assel or paid to transfer a liability In an orderly transaction betwesn market participants at the measurement date. The fair value measurement is based on the prasumplion that
the transaction to sell the asset or transfer the liebility tekes place either:

- In the principal markst for the assel or liability, or

- In the sbsence of a principal market, in the mos! advantageous market for the asset or liabllily

All assets and liabllities for which fair value Is measurad or disclosed in the financial statemants ara catagorized within the fair value Herarchy (hat categorizes into threa levals,
descnbed as follows, tha inpuls to valuation techniques used lo measure value. Tne fair value hierarchy gives the highest prionty to quoted prices in aclive markets for identical
assets or liabilities (Leve! 1 inputs) and the loweast priority lo uncbservable inputs (Leval 3 inputs).

Level 1 — quotad (unadjusted) market prices in active markets for idenlical assets or liabilities

Level 2 — inputs other than quoted prices included in Level 1 thal are abservable for the assel or liability, either directly (1 e. as prices) or indireclly (1.e. derived from prices).
Leval 3 — inputs for the asset or liability thal are not based on observable market data (unobservable inpuls).

For assets and liabllities thal are recognized in the financial slatements at fair vajue on a recurring basls Ihe Group delermines whether transfers have oceurred betweaen levels
in the hierarchy by re-assessing categorizalion at the end of each reporting period and discloses the same.

n, Provisions and Contingent Liabilities

A pravision is recognized if, as a resuit of a past event, the Group has a present legal or constructive obligation hat can be estimated refiably. and it is probable that an cutflow of
economic benefiis will be required lo sellle the obligalion. The amount recognized as a provision is the best eslimate of the expenditure required lo seltle the present obligation
at the balance sheet dale, taking into account the dsks and uncertelnlies surrounding the cbfigation,

In an event when the fime value of money is material, the provision Is camied at the present value of lhe cash flows eslimated to selle the obligation

o. Contingent liabilities

Contingent liabilities ara disclosed when there is a possible obligation arising from past events, tha existenca of which will be confirmed only by the eccurrence or non-nccurrence
of ane or more uncertain future events nat wholly within the contrel of the graup or a present abligalion that anses from past avents where it 1s sither not probable thal an outflow
of resourcas will be required to setlls the obligation or reliable estimate of !ht_e amount cannot be mads
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p. Employee benefits

(i) Short-lerm employee benefils: Short-term employee benefit obligalions are measured on an undiscounted basis and are expensad as and when the relaled services are
provided. A liabillly is recognized for (ne amount expected lo be paid, if the Holding Company has a present legal or constructive obligation 1o pay this amounl as & result of past
service provided by the employee, and the amount of obligation can ba estimated reliably.

(il) Defined contribulion plans: A defined canlribution plan is a post-employment benefit plan under which an entity pays a fixed confribution and will have no legal or conslructive
obligation lo pay further amounts. Obligations for contributions to provident and superannuation fund are recognized as an employee benelit expense in Statement of Profit and
Lass when the coniribulions 1o the respective funds are due.

(i) Defined benefit plans: A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Holding Company's gratuily benafil scheme Is a
defined benefit plan. The Holding Company's net cbligatien in respect of defined benefit plans is velculated by eslimating the amount of fulure benefit that empluyees have
earned in (he current and prior perieds, discounting thal amount and deducling the fair value of any plan assets.

The calculalion of defined benefit obligation is performed annually by a qualified acluary using le projected unil credit method. When the calculalion results In a potential asset
for the Holding Company, the recognized assel is limited 1o the present value of ecanomic benefils available In the form of any fulure refunds from the plan or reductions in fulure
sontributions to the plans.

Remeasuremenl of the net defined benefit liabilily, which comprise actuarial gains and losses due to experience adjusiments, changes in actuarial assumplions and the relum on
plan assets (excluding interest) are recognized in Olher comprehensive income (OCI). Net interest expense and other expensas related lo defined benefil plans are recognized in
Stalement of Profit and Loss.

(v) Compensaled absences: The employees of the Helding Company are entitled to compensated absences which are bolh accumulaling and non-accumulating in nature. The
expected cost of accumulating compensated absences is measured on Ihe basis of an annual independent actuarial valualion using the projected unit credit method, for the
unused antitfernent Ihat has accumulated as at the balance sheet date. Non-accumulating compensated absences are recognized in the period in which the absences oceur.

¢. Earnings/ (Loss) per share

Basic earnings/ (lose) per share is calculaled by dividing the nat profit or loss before Othar Comprahensive Incoma for the year by the weighted average number of equity shares
oulstanding during the year,

For the purpase of calculating diluted earnings/ {loss) per share lho net profit or loss before Other Comprehensive Inceme for the year and the welghted average number of
shares outstanding during the year are adjusled for the effects of all dilulive potential equity shares.

2.4 Recent ting p s
Tha Ministry of Corporale Affairs nolified new standards or amendment lo existing stendards under Companies (Indian Acceunling Standards) Rules as Issued from tima to lime,
The Group has applied following amendments for the first-time during the current year which are effective frem 1 Aprit 2025.

Lack of exchangeabliity — A Aments to [nd AS 21

MCA via nolification daled 7 May 2025, announced amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rales, to specify how an entity should assess
whether a currency 1s exchangeable and how it should determine a spat exchange rate when exchangeability is lacking. The amendments also require disclosure of information
{hat enables users of ils financial staloments to undarstand how the currency not being exchangeable into the olher currenay affecls, or is expected lo affect, the enlity's financial
performance, financial posilion and cash flows.

The amendmants do not have a material impact on the Group's Consolidated Financial Stalements.

Classification of Liabilities as Current or Non-current and N Liabilities with Covenants

Amendments to Ind AS 1

MCA via notification dated 13 August 2025 annaunced amendments to Ind AS 1, Prasentalion of Financlal Statements, which elaberate on guldance sat out InInd AS 1 by:

« clarifying Ihal the right to deler selttement of a ligbility for al least 12 months after the reporting peried;

a) must have substance. and b) must exist al the end of the reporting period,

+ staling thal management's expectations around whether the settlement of a liability would be deferred or not, does notimpact the classification of the liability.

+including requirements for liabllities that can be setiled using an enfity's own instruments; and

» staling that at lhe reporling date, he entily does not cansider covenants that will need lo be complied with in the fulure when considering (he classification of the debt as current
or non-currant. In addition, an entity is required to disclose when a liabifity arising from a foan agreemant is classified as non-current and the enlily's nght to defer selllement 1s
contingent on compliance with future covenants within twelve months.

The amendments hAva not resulted in additional disclosures and did not have an impact on the dlassification of tha Group's liabllities as at the balance sheet date,

Supplier Finance Arrangements - Amendments to Ind AS 7 and Ind AS 107

MCA via notification dated 13 August 2025 announced amendmenls to Ind AS 7, Slalement of Cash Flows and Ind AS 107, Financial Instruments Disclosures which intreduced
disclosure requirements with the objective lo enable users of financial statements to assess how supplier finance arrangements afiect an enlily’s liabilities, cashflows and
exposure lo fiquidity risk.

The amendmenls do not have a malertal impact on the Group's Consclidated Financial Statements.

International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12

MCA via nofification datad 13 August 2025 announced amerxdments to Ind AS 12 Income Taxes, which includes

+ a lemporaiy exceplion to the recognition and disclosure of deferred laxes arising fram the implementation of the Pillar Two mode! rules, and

« additions] disclosure requirements targeled al a reporting enlily's exposure to Income taxes in pariods in which the Pillar Two Model leyis!alion is enacted or substantively
enacted bul not yetin effect.

The amendments do not have a material impact on the Group's Consulidated Financial Statements.

New standards and amendments issued but not effective and have not been early adopted by the Group =

Classtficalion of Liabilities as Curent or Non-current and Non-current Liabllities with Covenants - Amendments to Ind AS 1

Paragraph 74 of Ind AS 1 cumently effective for the year ended 31 March 2026 requires the enlity nol lo classify the llability as current, if thera is a breach of a material covenant
of a long-term loan arrengement ¢n or before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting dale, however, the
lender agreed, after tha reporting penod and before the approval of the financial stalemants for 1ssue nol to demand payment as a consequence of the breach. MGA vide
notification dated 13 August 2025, has infroduced amendment under Paragraph 74 of Ind AS 1 which requires the enlily to classify the [iability as current under the
aforementioned situation because, at the end of the reporting penod, it does not have the right to defer its setilement for al east twelve months afier that date, Such amendment
has been made effective for annual reporling periods beginning on or after 01 April 2026 retrospectively in accordance with Ind AS 8.

This amendment is not expected o have a material impact on the Group's Consalidaled Financial Slatements.

2

L
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and other expl

a sry Information to the consolidated financial statements as at and for the year ended 31 March 2026
All amounts in ¥ lakhs, unless otherwise stated)

3 Property, plant and equipment

Computer and
Description Lansuhiold Buildings Hlantand Exmillurs s data processing | Office equipment Total
Improvement Machinery fixtures wnits
Balance as on 1 April 2024 - 108,50 220.86 91.49 74.76 29.80 523.41
(+) Additions - - 563 - - - 5.63
(-} Deletions - - - - - - -
Balance as on 31 March 202% = 106.50 226.49 91,49 74.78 29.80 529.04
(+) Additians - - - 073 - 0.18 0.91
(=) Daletions - 105.55 - 0.16 Q.70 0.08 106.49
Balance as on 31 March 2026 - 0,95 226,49 92,06 74.06 20.90 423.46
Accumulated depreciation
Balance as on 1 April 2024 - 26,69 §6.02 21.62 46,32 17.18 167.83
(+) Depracialion expense for the year - 267 1253 7.87 21.90 366 48.63
{-} Deduclions - - - - - -
Balance as on 31 March 2025 - 29,36 68.55 2949 68,22 20.84 216.46
(+) Depreciation expense for tha year - 267 13.01 1.85 1.82 382 28.97
{) Deduglions =2 32.03 - = - - 32.03
Balance as on 31 March 2028 - - 81.56 37,34 70.04 2446 213.40
Net carrying value
Balance as on 31 March 2026 - 0.95 144,83 54.72 4,02 5.44 210.08
Balance as on 31 March 2026 = 7714 167,94 62.00 6.54 8.96 312,58
There are no immavable properly as of 31 March 2026,
4 Capital Work-in-Progress (CWIP)
Particulars Plant and Total
Machinery

Balance as on 1 April 2024 - -
(+) Additions during the year - -
(-} Amounts capitalised - 5
Balance as on 31 March 2025 3 &
Balance as on 1 April 2026 - =
(+) Additions during the year 4.22 4.22

[ () Amounts capit lised - 5
Balance as on 31 March 2026 4.22 4.22
Datails of Capital Work in pragress as on 31 March 2028

Amount in CWIP for a period of
Description Total
Less than 1 year 1-2 years 2.3 years More than 3 years
Prajects in progress 4.22 - - - 4.22
Projects temporarily suspended - % - -
Total 4.22 - - - 4.22
Details of Capital Work in progress as on 31 March 2025
g Amount in CWIP for a period of
D ipt
eAGLREN Less than 1 year 1-2 years 2-3 years More than 3 years Tatat

Projects in progress - - s - -
Projects temporarily suspended - - - 4 =

Total

(This space has heen intentionally left blank )




Herbolab India Private Limited
Material accounting policies and other explanatory informatlon to the cansolidated financial statements as at and for the year ended 31 March 2026
{All amounts in ¥ lakhs, unless otherwise stated)

5 Right-of-use assets

Gross Carrying Amount

Amounts

Balance as at 01 April 2024
(+) Additions
(+) Deletions

Balance as at 31 March 2025
(+) Additions
() Deletions

Balance as at 31 March 2026

779.70

779.70

153.58
626,12

Depreclation

Balance as at 01 April 2024

{+) Depreciation expense for the year
(=) Deductions
Balance as at 31 March 2026

{+) Depreciation expense for the year
(+) Deductions
Balance as at 31 March 2026

188.85
128.62

327.47

128.67

456.14

Net carrying amount as at 31 March 2026

169.98

Net carrying amount as at 31 March 20256

462.23

&

Intangible assets

Gross Carrying Amount

Computer
Software

Trade Marks

Wabsite

Total

As an 01 April 2024

(+) Additions
(-} Deletions

6.09

136.80

142.99

58.10

59,10

Balance as on 31 March 2025

196.00

202,09

{+) Additions
{-) Deletions

Balance as on 31 March 2026

196.00

202.09

Accumulated depreciation

Balance as on 1 April 2024

(+)Amorlisation charge
(-)Disposals

5.29

0.71

6.00

0.29

34.52

34.81

Balance as on 31 March 2025

5.58

35,23

40.91

(+)Amortisation charge
(-)Dlsposals

0.33

37.24

37.57

Balance as on 31 March 2026

6.91

72.47

78.38

Net carrying value
Balance as on 31 March 2026
Balance as on 31 March 2025

0.18
0.51

123.53
160.77

123.71
161.28

(This space has been infentionally left blank )
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Material accounting policies and other explanatory information to the consolidated financial statements as at and for the year ended 31 March 2026

{All amounts in ¥ lakhs, unless otherwise stated)

7 Intangible assets under development (IAUD)

Particulars Amount
Opening balance as on 01 April 2024 -
Add : Additions during the year 6,89
Less : Capilalised during the year W
Closing balance as on 31 March 2026 6.89
Add : Additions during the year 3.7
Less : Capilalised during the year i
Closing balance as on 31 March 2026 10.06

Details of the Group's JAUD ageing as on 31 March 2026 are as follows:

Amount in IAUD for a period of

tangi under developm To
Intangibla assets under development Lea: eﬂ;;em 1 1-2 yoars 23 years More than 3 years tal
Project in progress 3.17 6.89 - - 10.06
Projects temporarily suspended = - - - 2]
Total 3.17 6.89 - - 10.06
Details of the Group's IAUD ageing as on 31 March 2025 are as follows:

Amount in IAUD for a period of

| |
ntangible assets under development Legi :::n 1 1-2 years 2-3 years More than 4 yesrs Tota
Project in progress 6,89 - - - 6.89
Projects tempararily suspended - - - - -
Total 6.89 - - - 6.89

Note : There are no projects in IAUD, which are overdue or exceeded its cost compared to Its original plan as at 31 March 2026 and 31 March 2025.

(This space has been infentionally left blank )
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Material accounting policies and other explanatory information to the consolidated financial statements as at and for the year ended 31 March 2026
(All amounts in Z lakhs, unless otherwise stated)

8 Other financial assets

As at
31 March 2026

As at
31 March 2025

Security deposils 18,45 56,96
16.45 56.96
Refer Note 36 for information on credit risk and market risk.

9 Non-current tax assets (Net) As at As at
31 March 2026 31 March 2025
Taxes paid (Net of provisions for tax) 0.78 2.44
0.76 2.44

10 Other non-current assets As at As at

31 March 2026

31 March 2025

Balances with government authorities 3,543.08 3,184.91
' Prepald rent 6.03 18.48

Capital advances 0.97 -
3,549.06 3,204.37

As at As at
11 Inventories 31 March 2026 31 March 2025
Raw materials 43.18 53.34
Packing malerials 49.54 70,36
Stock-in-trade 146.22 21.57
Finished goods 34.51 108.10
273.45 254,37
Note:

(i) Write-downs/Provision for impalrment of inventories fo net realisable value amounted to ¥48.74 lakhs (31 March 2025: T121.87 lakhs). These write
down/provision for Impalrment were recognised as an expense during the year and included in the "‘Changes in inventories of finished goods, work-in-
progress, and stock-in-trade’ in Note 27,

(i) Refer Note 40 for information on assets provided as collateral or security for barrowings or financing facilities availed by the Group.

(This space has been intentionally feft blank )
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Material accounting policies and other explanatory information to the ildated lal stat: s as at and for the year ended 31 March 2026
(Al ts In ¥ lakhs, unless otherwise stated)
12 Trade racelvables As al As at
31 March 2026 31 March 2025
Considered good - secured - -
Considered good - unsecured 140.35 102.84
Credit impaired - unsecured 86.83 80.02
227.18 182.86
Less: Allowance for creditimpalrment (86.83) (80.02)
Total Trade recaivables 140,36 102,84
Of the above, trade recelvable from
- Related parties (Refer Nole 33) 18.87 24,22
-Olhers 121.48 78.62
140.35 102,84
Trade receivables agelng schedule as at 31 March 2026:
Particulars Outstanding for foliowing perlods from due date of payment i
R Tota
Not Due Less than 6 6 months -1 1-2years 2.3 years More lhi.!n 3
muonths year years
(i) Urddispuled Trade Recelvables — considered goed 8.41 117.58 - 14.36 - - 140,35
(i) Urdisputed Trade Receivables — significant Increase in credit risk - - - - - - -
(Ui} Undispuled Trade Recelvables — creditimpajred - 1.10 17.64 1.01 43.64 23.44 86.93
(iv) Dispuled Trade Receivables — considered guod - - - - - - -
(v) Disputed Trade Receivables — significant increase In credit risk - - - - - . -
(vi) Disputed Trade Receivables - credil impaired - - % = 5 & &
Total trade recelvables 8.41 118.68 17.64 16.37 43,64 2344 22718
Less ;. Allowances for doubtful debis - 1.10 17.64 1.01 43.64 23.44 86.63
Net trade recelvable 8.41 117.68 - 14.36 - - 140,35
Trade receivables ageing schedule as at 31 March 2025:
Particul | Outstanding for following perdods from due date of t
Lessthan6 6 months - 1 More than 3 Total
Not Due months year 1.2 years 2-3years years
(i) Undisputed Trade Receivables — considered good s 97.08 1.63 2.61 1.52 - 102.84
(i) Undispuled Trada Receivables ~ significant increase in cradil risk - - - = & = &
(iity Undisputed Trade Recelvables — credit impaired - 11.83 1.01 43.64 0.10 23.34 80.02
(iv) Disputed Trade Receivables — considered good - - % - “ - &
{v) Disputed Trade Receivahies - significant increase in credit risk - - - - - - o
(viy Disputed Trade Reccivables — credit impaired a - - “ - - -
Total trade receivables - 109,01 2.64 46,256 1.62 23.34 182.86
Less . Allowances for doubtful dabts - 11.83 1.01 43.64 0.10 23.34 80.02
Net trade receivable - 97.08 1.63 2.61 1.62 - 102.84
There are no unbilled receivables as at 31 March 2026 and 31 March 2025.
13(a) Cash and cash equlvalents As at As at
31 March 2026 31 March 2026
Balances with banks:
In curmrenl accounts 16.33 32.26
Cash In hand 010 0.02
16.43 32.28
13{b} Bank balances other than cash and cash equivalents As at Asat
31 March 2026 31 March 2025
Bank deposits with remalning maturity of less than 12 months 1.19 111
1.19 1.11
(i)There are no rapatriation resfrictions as at tha end of Ihe reporling period and previous period,
(ii)Thare are no significant cash and cash squivalents which will not be available for use by the Group.
(iilRefer Note 40 for Informalion on assets pravided as collateral or security for borrowings or financing facililies availed by the Group.
13{c}) Otherfinancial assets
31 March 2026 31 March 2025
Security daposits 5374 &
Receivable towards szle of property, plant and equipment 138.72 -
192.46 -
14 Other current assets As at As at
31 March 2026 31 March 2025
Advarces lo suppliers .70 18.22
Advance to employees - 0.58
Prepaid expenses 7.34 6.52
Prepald Rent 213 -
17.17 28,32

Refer Note 40 for information on assels provided as callateral or secunty for borrowings or financing facilities avalled by he Groug.
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Material accounting policies and other explanatory infarmation to the consolidated financial statements as at and for the year ended 31 March 2026
{All amounts in ¥ lakhs, unless otherwise stated)

As at As at
31 March 2026 31 March 2025

15 Equity Share capital
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Authorized share caplital

3,000,000 (31 March 2024: 3,000,000) Equity shares of 10 each 300.00 300.00
Total authorized share capital 300.00 300.00
Issued, subscribed and fully paid-up equity share capital

2,046,662 (31 March 2024: 2,046,662) Equity shares of € 10 each 204.67 204.67
Total Issued, subscribed and fully paid-up equily share capital 204.67 204,67

Reconciliation of tha equity shares outstanding at the beginning and at the end of reporting year

No. of shares No. of shares
As at 01 April 2024 2,046 662 2,046,662
Issued during the year - %
As at 31 March 2026 ) 2,046,662 2,046,662
Issued during the year & 2
As at 31 March 2026 2,046,662 2,046,662

. Terms!/ rights aitached to equity shares:

i. The Holding Company has only one class of equily share having the par value of ¥ 10 per share. Each holder of equity share Is enlilled to one vole per share.

ii. In the evenl of liquidation of the Holding Company, the holders of equily shares vl be eniitled lo recsive remaining assets of the Group. The distribution will be in proportion Lo the number of
eguity shares held by the shareholder.

fii. The dividend proposed by the Board of Direclors is subject to the approval of the shareholders in the ensuing Annual General Meeling.

. Detalls of shareholders holding more than §% equity shares of the Holding Company

As at 31 March 2026 As at 31 March 2025
Name af the shareholder No. of shares % held No. of sharas % held
RPSG Ventures Limited 2,046,662 100% 2,046,662 100%

As per records of the Holding Company, including its register of shareholders/ members and olher declaralions received fram shareholders regarding beneficial interest, the above shareholding
represents both legal and beneficial ownership of shares.

Shareholdings of promoters of the Holding Company
Name of the promoter
RPSG Ventures Limited
Particulars No. of shares % held % change for the year
As at 01 April 2024 2,046,662 100%
Change in the number of shares during the year - -
As at 31 March 2025 2,046,662 100% 0%
Change in the number of shares during the year - -
As at 31 March 2026 2,046,662 100% 0%

Bonus shares/ buy back/ shares for consideration other than cash issued during past five years:

i) Aggregate number of shares and class of shares allotted as fully pald up pursuant to contracts without payment being received in cash - Nil
li) Aggregate number and class of shares allotted as fully paid up by way of bonus shares - Nil

li) Aggregate number and class of shares bought back - Nil

There are no shares reserved for issue under aptions.

As at As at
Other equity 31 March 2026 31 March 2025
Reserves and Surplus
Securities premium
Balance at the beginning of the year 7.825.28 7,825.28
Add: Premium on shares issued during the year - -
Balance at the end of the year 7,825.28 7,825.28
Retained eamings
Balance at the beginning of the year (24,340.68) (16,786,63)
Add: Loss for Ihe year (5,747.49) {7,562.96)
Add: Other comprehensive incaome for the year 27.30 8.91
Balance at the end of the year {30,060.87) {24,340.68)
Total other equity {22,235.59) {16,616.40)

Purpose of reserves :

(1) Securities premium

Securities premium is used to record the premium received on issue of shares. This account Is utflized in accordance wilh the provisions of the
Companies Act, 2013.

(ii) Retained eamings

Retained earnings represants the prafits/ losses that the Graup has eamed/ incurred till date including gain/ (loss) on remeasurement of defined
benefits plans as adjusted far distribulions o owners, lransfer ta cther reserves, ete.
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Material aceounting palicies and ather explanatory i ta the

{All amounts in ? fakhs, unless otherwise staled)

as atand for the year ended 31 March 2026

17 Bormawings
Non-current borrowings
Secured
Financial fiability measurad at fair value through profit and loss
Term loan from bank

Lega: Cutrent matus bea ol long-term bamovings
Total pon-current borrowings

Curmrent borrewings
Secured
Financial ltabilty measured at fair value through profitand loss
Current maturities of lang-lerm borrovings
~Term loan from banks (Refer noles below)

Unsecured

Waiking capital demand loan from related partios (Refer Note 33 and the notes below)

Total current borrowings

Total borrowings

17.1 (i) Tha term loan frem Indusind bank is secured against ﬁmchame on wmm asssls and moveable (ixed aseets of the Helding Company.

{iil) The term loan was availzd in July 2024 and s n16

5th yeor of tha laan tenura, The alfeotive interest ralo as on 31 March 2026 is 8.46% p.a.

{iii) The Holding Company Is in li
Interest during the year.

with the i debt

{iv) The Holding Company had used the borrawings for the specific purpose for which it was availad.

{v)During the year, tha Holding campany has barrowed Rs. 8,735 lakhs from ils feflow subsidiary, Guiltfree Indusiries Limited, for financing its working capitel. The rate of interest charged s 10.80%.

These bomowings are repayable en demand.
{vl) Refer Nate 36 far Liquidity sk,

17.2 Netdebl reconcilialion

An analysie of nel debt and the movemenlin net debt for the years ended 31 Mareh 2026 and 31 March 2025 i3 as follavs.

(A) Non-current borrowings
(B) Current borrowings

(C) Lease i
(D) Cash and cash equivalents
Net tlebt [E | = (A+B+G+D)

Halances as at 1 April 2024

Met nerg2se in cash and cash equiu zlents
Proceeds from short-term borrowings

Rent paid of leasa liawifity (Principal repayment)
Inlterest expense

Interest paid

Reclassification

Balonecas as at 31 March 2026

Metinefease in cash and cash equivalents
Proceeds fram short-term borowings
Ivodification af Lease Liability

Rent paid of lezse lisbifity (Principal repayment)
Repayment of borrowings

Interest expense

Interest paid

Redlessilication

Balances as at 31 March 2026

Asat Asat

31 March 2026 31 March 2026

529569 5,753.37
(1,050.00) {525.00}

4,245.69 §,224.37

1,050,00 525.00

19,330.00 13,085.00

20,3580.00 13,620.00

24625.60 16.,848.37

ts starting Oclober 2025 al 4.376% per quarter far 2nd and 3rd year and at 8.125% per quarter for 4th and
ibed 111 the terms of secured borrovangs. Also, lhere has been no defaull in repaymant of barravings and payment of
Asat As at
31 March 2026 31 March 2025

4,245.89 5.228.37

20,350.00 13.620.00

232,40 550,30

16.43)] (32,28

24,841.66 19,366.39

Liabjlitias from activities Otherassets Netdebt
B i 1 i Habilith Cash and cash
Non-current Cuprant g Lease equivalents (E J={A+B+C-D)
& @) © o

. 10,685.00 656.20 30,69 11,220,31

2 E - 1.39 (1.39)

5.753.37 2,500,000 - & 8.253.37
(105.90) (105.50)

- . 58,99 - 5899

5 - (58.99) = (38.99)

526.00) 525,00 - - -
5,228.37 13,620.00 £50.30 az.28 19,366,239

= - - 15.85 15.85

8.735.00 - - 9,735.00

{188.39) (189,29)

{128.51) (128.51)

(3,025.00) (3,025.00)

§32.55 172922 45,60 = 2.307.37
{465.23) (1.729.22) (45.60) - (2.240.05)

(1,050.00) 1,050.00 : 5 2
4,245.69 20,380,00 232,40 16.43 24,841,866

7.3 As per the terms of the loan agraements and overdraft facility, the Holding Campany is nat required la submit any quarteily relurns of stalements to banks or finenciel institutions. Therefore, there are ne repering requlired under parmgraph
6(L)(ix)(a) and (b of the General Instructions for the preparation of the Belance Sheet as per Schedule |1l of the Compames Act.

(This spaca has been intenlionally laft blank )
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Material accounting policies and other explanatory infx ion to the [ as al and for the year ended 31 March 2026
{Al) amounls in ¥ lakhs, unjess olherwise stated)
As at As at
___31 March 2028 31 March 2028
18 Lease liahilities
MNon-cument lease liabililies 174.96 A412.05
Currant lease Fabilitios 67.46 138.26
23241 55031
Lewe libility Is Inillally measured al the present value of fulure lease pay Lease are d using the interas| rale fmplicit in the lease or, If not seadily determinable, using the incremental barrowing rates. Lease labifity is
g d by o the carrying amount to reflect interesl on the lease liability and reducing the carrying ameunt to refect the lzase payments made.
.n I 1 ‘-llly is upon Ihc.- of certoin evenls such as a change in the lease term or a change in an index of rale used to delermine leasa paymenls. The remeasurement normally also adjusts the leased asset.

a)

b)

19

The Group has laken varous premises under operating lease, These are generafy cancellable and the lease term ranges from 11 menths lo 9 years ond ere fenewable by mutval consent on mutually agreeable lerms. Some of these |ease
agreemenls have price escalation clauses. There ara no restriclions imposed by hese lease mirangements and there are no sub leases, There are na contingent rents. The Interest rate applied to lease labiliies is weighted average 9.75% for
factory & the incremental borrowing rate applied 15 7,603 for Mumbal Office leass, The Group has not entered inte any sale and lezse back lransaction.

The ing is the in the lease ] Asat As at
a1 March 2026 31 March 2025
Balance at the beginning of the year 550.31 656.20
Addiions during the year - -
Financa cost accrued during the yaar 45,60 59.00
Modification of fease liablites (182.39)
Repayment af lease liabilifies (174.41) {184.89)
@alance at the end of the year 23241 550.31
The table below provides details rding the tual les of loase ies on an basls:
- Carrying amount as Contraclual cash flows
Ledsnnbiitax a1 31 March 2026 04 yoars 16 years & yoars and above Tomal
As al 31 March 2026 23241 735 207,94 - 280.65
As el 31 March 2025 580.31 174.09 462.23 30.15 666.47
The Group d the ing in the of profil and loss:
As at Asatl
31 March 2026 31 Iarch 2025
Deprociation expenss on right-of-ute assels (Refer Note 30} 12867 128.62
Interest expense on lease fiabllies included in finance cost (Rafer Note 29) 4560 6089
Rent expense pertaining ta loases with less than buelve montha of leasa term and low value leasea {Refer Note 31) 467 -
Provisions
As at As at
MNon current 31 March 2026 31 March 2025
Provision for employee benefits (Refer Nofe 32}
- Gratuity {Refer Note 32.3) 40.68 B1.44
- Campensated absenses (Refer Note 32.8) = -
40.88 8144
Gumrent
Pravision for employee benefits (Refer Note 32)
- Gratuity (Refer Nole 32.3) 8,95 029
- Compensated absences (Rafer Nota 32,8) 1450 21.14
23,85 2143
Total provislons 64.43 82.87
Other |iabilities As at As at
31 March 2026 31 March 2025
Gurmrent
Statutory dues (including provident fund, tax deducted al source and ofhers) 85.87 68.61
Cther lizbilles 16.51 20,87

10338 87.48

(Thuia spaca has been witentionally 21 blenk )
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Materfal aecounting polieles and other exf y inf ion 1o th idaled financial as atand for the year ended 31 March 2026
(Al amounts in ? lakhs, unless otherwlse staled)

21 Trude payables Asal As at
M Mareh2026 31 March 2008
Dues 1o micro enterprises snd small enterptiszs (refer nole belov) 11721 69.12
Dues lo creditors other than micte eatafprises and small enferpiises 1,470.42 117213
1,587.63 1,241.32

Trade payables are non-interest bearing and ore normolly setiled o per the payment termo stated in the contract.
Refar Note 36 fot informatian an market risk and liquidity risk.

Dues lo micro, small and medium enterpiises 1o (he extent Infonmaticn avallable with the Group are as under;

Asat As at
31 March 2028 31 March 2025

{a) The principal amount and the interest due thereon remaining unpald to supplier 63 at the end of year.
- Principal amount due ta micro and small enferprises 1721 69,19
= Intarest due - &

(b) The amount of interest paid by the buyer in tarms of section 16 of the MSMED Act, 2006 along with the amounls of the payment mada ta the supplier beyond the appolnted day - -
during each acsounting year.

{c) The amount of inferest dua and payahle for the perfod of delay In making payment (which have been pald but beyond the appuinted day during the yzar) bul without adding the - -
[nterest specified under the MSMED Act, 2006,

(d) The smount of Interest accrued and remaining unpaid al the end of each accounting year - &
() The amount of further i~terest remaining due and payable even In the suceeeding years, until such dale when the interast duea as above are actually paid to the small - -
entarptisa for the purpose of f ac a deductible expenditure under seclian 23 of the MSMED Act, 2006,

21,3 Trude payable ageiny schedule

[Farticutars for following periods from due date of payment
Unbilled dues Mot due Less than 1 year 1-2 years 2-3 years More than 3 years Total
{i} Micro enterprises and small enterprises (MSME) - 61.54 6567 - - - 172
{ii) Other than MSME 712.39 21975 438.05 4238 - 7.36 1,470.42
(iil) Disputed duss- MSME - - . - - ] P
{1+ Disputed dues- Olher than MSME - - - - - - -
As on 31 March 2026 712.89 281,29 543,72 4238 - 7.35 1,687.63
(i) Micro enterprises and small enlerprises (MSME) . 25.60 43.59 0.00 - - 69.19
(i) Other than MSME 780.51 240.93 156.17 |- 5.48 - - 147213
(i} Disputed dues- MSME - - - - & = &
(iv) Digputed dues- Other than MSME - - - P = a "
As an 31 March 2025 780.51 266.51 198.76 |- 540 # = 1,241.32
22 Other financial liabilities As at Asat
31 March 2026 31 March 2025
Current
Emplayee dues payable 140.91 116.05
Creditars for capltal goods 181 -

14272 116.05

(Tiis space has been intentionslly laft blank }
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23 Revenue from operations Year ended Year ended
31 March 2026 31 March 2025
[sale of products (including traded goods) 2,168.17 2,360.70
2,168.17 2,360.70

(i) Performance obligation
The performance obligation of Group is satisfied at a point in time.

Revenue recognition
Revenue recognition for sale of products is recognised at a point in time and revenue Is recognised upon satisfactian of the
perfarmance obligation,

(il} Disaggregatlon of revenue hy geographical location
Group's entire business falls under one operational segment of ‘Manufacluring and distribution of ayurvedic medicines’, Further, the management believes that the nature,
amount, timing and uncertainty of revenus and cash flows from all its coniracts are similar. Accordingly, disclosure of revenue recognised from contracts disaggregated into
categories has not been made. Disaggregated revenug information as per geographical markets is as follows:

i % Geographical markets
Manufacturing and distribution of ayurvedic medicines India USA Totdl
- For the year ended 31 March 2026 2,168.17 - 2,168.17
« For the year ended 31 March 2025 2,354.46 6.24 2,360.70
Year ended Year ended
31 March 2026 31 March 2025

{il) Timing of revenue recognition
- At a point in time 2,168.17 2,360.70

- Over a pericd of time

2,168.17 2,360.70

(iv) Reconclliation between the contract price and revenue from contracts with customers
Contract price 262215 2,879,565
Adjustments for:
Discount and rebates (134.04) (94.18)
Sales return (319.94) {424.87)
Revenue 2,168.17 2,360.70
24 Otherincome
Interest income on financial assets measured as amortised cost 5.58 5.02
Gain on sale of Investment in mutual funds 0.50 69.59
Gain on modification of Lease term 36.74 -
Gain on Sale of Property, Plant & Equipment 99.26 -
Provision no lenger required now written back 225,00 -
Miscellaneous income 0.97 1.11
368.05 75.72
25 Cost of material consumed
Inventories at the beginning of the year 123.70 148.82
Add: Purchases (net) 247.98 222,48
Less: Inventeries at the end of the year (92.72) (123.70)
Total cost of materials consumed 278.98 247.60
26 Purchases of stock-in-trade 334.87 382.14
334.87 382,14
27 Changes in inventories of finished goods and stock-in-trade
a) Opening stock
Finished goods 108.10 20245
Stock-in-trade 21.57 6.70
130.67 209.15
b} Closing stock
Finished goods 34,51 109.10
Stock-in-trade 146,22 21.57
180.73 130.67
{50.06) 78.47

Total changes in inventories of finished goods and stock-in-trade {a*b)
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28 Employee benefits expense

Salaries, wages and Bonus 918.02 1,683.72
Contribution to provident and other fund 38,73 68,87
Canlribulion to gratuity (Refer note 32) 30,26 45,15
Staff welfare expenses 11.31 18.04
998.32 1,815.78
29 Finance Costs
Interast on:
- Working capilal loan (Refer Note 17) 1,729.18 1,274.21
- Termn loan (Refer Note 17) 532,55 437.43
- Lease liabililies (Refer Note 18) 45.60 58,99
Olher finance costs 0.26 0.70
2,307.59 1,771,323
30 Depreciation and amortisation expense
Depreciation on Property, plant and equipment (Refer Note 3) 28.97 48.64
Amortisation of Inlangible assets (Refer Note 6) 37.57 34.81
Depreciation on right-of-use assels (Refer Note 5) 128.67 128.62
196.21 212.07
31 Other expenses
Advertisement and promotion expenses 3,036.42 2,997,00
Legal and professional fees 141,63 '1,569.88
Carriage, freighl and dislribution expenses 577.15 561.35
Research and developmen! expense 57.62 62.72
Traveliing, boarding & lodging expense 21.89 52.79
Faclory relatad expenses 122,34 106,68
Repair and mainlenance 1.29 1.30
Renl expense 4,67 -
Provision for doubtful debts 6.81 8.49
Inventory written off expense 23,40 -
Incorporation expenses - 8.94
Bad debls wrilten off 44.13 -
Ineligible Input Tax Creditwrilten off 103.63 -
Miscellaneous expenses” 77.94 102.84
4,218.82 5,491.99
‘Expenses below 1% of revenue from aperation are aggregated in accordance wilh Schedule Il fo the Companies Act, 2013
Miscellaneous expenses include;
Payment to the auditors for:
- Statutory audit 6.00 3.50
- Tax audit 1.00 1.00
Reimbursement of out-of-packet expenses 0.75 0.25
Payments to the predecessor auditors = 0.25
7.75 5,00

(This space has been intentionally left blank )
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32

Employee Benefits

321 Defined Benefit obligations and Compensated Absences

" Compensated
Particulars Gratuity Allcanase
As at March 2026 49.83 14.60
As at March 2025 61.73 21.14

32,2 Employee henefit plans

a) Defined Contribution Plans

The Holding Company operates defined contribution retirement benefit plans under which the company pays fixed contributions to separate enlities (funds) or financial
institutions or state managed benefit schemes. The Holding Company has no further payment obligations once the contributions have been paid. Following are the schemes
cavered under defined confributions plans of the Holding Company:

Provident Fund Plan and Employee Pension

Scheme:

The Holding Company makes monthly contributions at prescribed rates towards Employee Provident Fund/ Employee Pension Scheme, a fund administered and managed
hy the Government of Indla.

Employee State Insurance:
The Holding Company makes prescribed monthly contributions towards Employess State Insurance Scheme,

b) Defined Benefit Plans

The Holding Company provides for gratuily obligations through a 1 benefit reli 1t plan (the 'Gratuity Plan’) covering all empleyees. The Gratulty Plan provides a
lump sum payment to vested employees at retirementitermination of employment or death of an employee, based on the respective employees’ salary and years of
employment with the Holding Company.

Interest Rate Risk

The present value of the defined benefit liability is calculated using a discount rate determined by reference to market yields of Govemment bonds. The estimated term of the
bonds is consistent with the estimated term of the defined benefit obligation (DBQ) and it is denominated in INR. A decrease in market yield on gavernment bonds will
increase the Group's defined benefit liability.

Life Expectancy

The present value of the defined benefit plan liability is calculated by reference to best estimate of mortality of plan participants both during and after their employment. An
increase in life expectancy of plan participants will increase plan’s liability,

Inflation Risk

A significant proportion of defined benefit liability is linked to inflation. An increase in inflation rate will increase Group's liability.

(This space has been intentionally left blank )
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32.3 Classification of Net DBO

Year ended 31 | Year ended 31
Partiaulnps March 2026 | March 2025
Present value of defined benefit obligation 49.83 61,73
Fair value of plan assets of trusts - -
Net liability arising from defined henefit 49.83 6173
obligation
Classified as:
Non-current liability 40.88 61.44
Current llability 8.95 0.29

32.4 Changes in Present value of DBO

Year ended 31

Year ended 31

Mo _ March 2026 | March 2025
Defined benefit obligation at the beginning of 61.73 66,93
the year

Current service cost 13.07 20.46
Interest expense 4.57 3.97
Vested portion at end of period(Past Servica) 5.19 -
Remeasurement (gain}loss - -

(i) Actuarial losses from changes in _ -
demographic assumptions

(i} Actualnal losses from changes in financial (7.57) (0.46)
assumplions

(iii) Actuarial gamﬂpss on obligations due ta (19.73) (8.45)
Unexpected Experience

Benefits paid 743 2072
Past sarvice cost

Defined benefit obligation at the end of the 49,83 6173
year

An amount of ¥22.83 Lakhs has been rec: d In the slal 1t of profit and loss being cument service cost ¥13.07 Lakhs, ¥4,57 Lakhs Interest cost and ¥5.19 Lakhs

vested portion being for the year ended 31 March 2026, (224,43 Lakhs for the year ended 31 March 2025).

32.5 Significant Assumptions

Year ended 31 | Year ended 31
i March 2026 | March 2026
Discount rate 7.88% 7.02%
Salary growth rate 10% 10%
Altrition rate (p.a.) 20%) 20%
" 1AM 2012-2015( 1IAM 2012-2015
Nonaiyagle Ullimate Ultimate

These assumplions were daveloped by management of the Holding Company with the assistance of independent actuaries. Discount factors are determined close to each
year-end by reference to market yields of government bonds ihat are denominated in the currency in which the benefits will be paid and that have terms to maturity
approximating to the terms of the related defined benefit obligation. Other assumptions are based on current actuarial benchmarks and management's historical experience,

The present value of the DBO was measured using the projected unit credit method.
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{All amounts in ¥ lakhs, unless otherwise stated)

32.6 Maturity Analysis

The expected maturity analysis of undiscounted defined benefit obligation as at 31 March 2026 is as follows!

Particulars Less than 1 Befween 2to 5 | Between 6 to 10 Mare than 10 Total
year years years years
Defined benefit obligation (Gratuity) 9.30 1.29 2,62 219.78 232,99

The expected maturity analysis of undiscounted defined benefit obligation as at 31 March 2025 is as fellows:

Particulars Less than 1 Between 2to 5 | Between 6to 10 More than 10 Total
year years years years

Defined benefit obligation (Gratuity) 0.28 10.45 2,45 274.81 287,99

Amounts racognized in other comprehensive income related to the Group's defined benefit plans are as follows:

Year ended 31 Year ended 31

Particulars March 2028 March 2025
Actuarial losses from changes in demographic assumptions - -
Actuarial gainfloss on obligations due to Unexpectad Experience {19.73) (8.45)
Actuarial losses from changes in financial assumptions (7.57) (0.48)
Retumn on plan assets (excluding amounts included in net intersst) - -
Total expenses recognized In other comprehensive income {27.30) (8.91)

The income of ¥27.30 Lakhs {31 March 2025: expense of 8.91 Lakhs) resulting from the remeasurement of the defined benefit liability/asset is included in the consolidated
statemant of other comprehensive income within items that will not be reclassified subsequenlly to profit or loss.

32,7 Changes in significant actuarial assumption - Sensitivity Analysis
The significant actuarial assumptions for the determination of the defined benefit obligation are the discount rate, the salary growth rate and the average life expectancy. The
calculation of the net defined benefit liabilty is sensitive to these assumptions. The following table summarzes the effects of changes in these actuarial assumptions on the

defined benefit liability:

Year ended 31 March 2026 Year ended 31 March 2026
Pl Increase by 0.5% Dec;e:;e by Increase by 0.5% | Decrease by 0.5%
»! 'a
Discount rale 46.04 54.06 (56.22) 67.90
Salary growth rate 53.94 46.11 67.39 (58.57)
Allrition rate 49,49 50.18 (61.13) 62.30
Decrease by .

Maturity value Increase by 10% 10% Increase by 10% | Decrease by 10%

49.80 49.86 (61.66) 61.77

The present value of the defined benefit obligation calculated with the same method (praject unit credif) as the defined benefit obligation recognized in the consolidated
balance shest. The sensitivity analyses are based on a change in one assumption while not changing all ather assumptions. This analysis may not be representative of the
actual change in the defined benefit obligation as it is unlikely that the change in any of the assumptions would occur in isolation of ane anather as some of the assumptians
are carrelated. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years,




Herbolab India Private Limited
Material accounting policies and other explanatory information to the consolidated financial statements as at and for the year ended 31 March 2026
(All amounts in ¥ lakhs, unless otherwise stated)

32.8 Compensated Absences

The group presents the Liability for compensated absences as current in the balance sheet since it does not have an unconditional right io differ the settlernent beyond
twelve monlhs after reporting dates.

Year ended March| Year ended
Ranislrs 2026 March 2026
Leave sncashment 14.60 21.14
Total 14.60 21,14

32.9 Defined contribution plans

The Group also has cerlain defined conlribution plans. The contibutions are made to registered provident fund, Employees State Insurance Corporalion (ESIC’)
administered by the Government. The obligation of the Group is limited to the amount contributed and it has no further contractual nor any construciive obligation.
The expense recognised during the year towards defined contribution plans are as follows.

Particulars

Year Ended
31 March 2026

Year Ended
31 March 2025

(i) Contribution to provident fund and other funds

The Group has recognised the following amounls in the Statement of Profit and Loss for the year:

38.73

68.87

38.73

68.87

32.10 Significant Assumptions

Year ended 31 Year ended 31
Pardeutars March 2026 March 2025
Discount rate 7.88% 7.02%
Salary growth rate 10%) 10%
Attrition rate (p.a.) 20% 20%
" 1AM 2012-2015| lIAM 2012-2015
s Ultimate Ultimate

(This space has heen intenfionally left blank )
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33 Related Party Disclosures

As per Ind AS 24 *Related parly Discl o of

with the relaled parties as dofinad in the Accounting Standard are given bolow:

(A} Related parties (where transactlons have taken place during the year or previous year [ balances outstanding):

Names of rolated parties and related party relationship

Nanie { hi

RPSG Venlures Limied Holding Campany

Jointly lled entities of pror s - Pramoter Group
|Namsa Relationshi

Guilklree Induslries Limited Fellow Subsidiary

Spencer's Retail Limited Fellow Subsidiary

Nalures Basksl Limiad Fellow Y

RPSG Sports Privale Limied Fellow Subsidiary

Apricol Foads Privafe Limited Fallow [

Key Management Personnel

Name Designation

Srikanth Ramachandra Murlhy Gopishatly Direclor

pal Ralhf Direclor

Rohit Garg (uplo 16 May 2025} Director

Vikas Jain (w.e.f. 10 May 5) Olreclor

[Urvashl Bhuia (w.e.1, 2 March 2026) _ Additional Direclor

Chirag Ozda (upto 31 March 2026) Whala Time Diractor

(B) Details of transactions entered into and autstanding batances with the related parties :

Jointly controlled entities of o e < il
Holding Company promoters - Promoter Group Key F &F of KMpP Total
Particulars
T ti Bal T i Bals Tr il Balanee Transaction Balance
Valug Qutstanding Value Outstanding Value Qutstanding Value Outstanding Value Outstanding

{l) Sale of products (net of retums)

(1) Spencer’s Retall Limited

31-Mar-26 - - - - = . = - e
31128 . (12.88) (8.05) = E - . {12.85) (8.05)
{ii) Natures Basket Limited

31-Mar-26 - 6.79 17.40 : . = . 6.79 17.40
31-Mar-26 . 882 16.17 i . = =, 8.82 16,17
{li) Apricot Foads Private Limitad

31-Mar-26 . 2.88 0.32 2 - g 2 2.89 n.32
31-Mar-25 - £ - - N - - # =
(1) Other expansas

(i} Guiltfree Industries Limited

Staff welare expenses

31-Mar-28 ™ 6.52 3.78 - = - . .52 3.76
31-Mar-26 & .14 4.07 & - - » 814 4,07
{1} RPSG Ventures Limited

Travelling, boarding & lodging expense

31-Mar-26 & 0.68 - & - . 0,68 -
31-Mar-25 - 0.28 - . - - . 0.28 -
(li) RPSG Sporis Private Limited

Adveriisement & promotian expenses

31-Mar-26 B - 21.80 L . F B - 21.60
34-Mar-25 s 35.40 21.80 3 - < & 35.40 21.60
(iv) Natures Basket Limited

Staff welfare expenses

31-Mar-28 - - = = - ¥ = - .

3 1-Mar-25 . 518 5.90 - . & = 519 590
(v) Spencer’s Retail Limited

Staff welfare expenses

31-Maor-26 - 1.28 & & = - 1.29 -
31-Mar-25 o 2.21 0.81 - - 5 i an 0.61
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{B) Details of transactions entered into and outstanding balances with the related parties: {Conlinued)

Jolntly centrelled entitles of

Hakdlng Qompany promoters - Pramoter Group

Key Management Personnol Directors & Relatives of KMP Total
Parliculars

Transactlon Balance Transactlon Balance Transaction Bal T i 1l T i
Value Outstanding Value Outstanding Value Quistandin Value Quistanding Value Qutstanding

(I} Interest expense on borrowings
{i) Guiltfree Industries Limited

M-Mar-26 . . 1,476.60 - 2 - & o 1,478.60 -
31-Mar-25 - - 1,226.46 - - . 5 - 1,226.48 -

(1) Apricat Foods Private Limited
31-Mar-28 - - 250.94 - - . - 2! 250.94 -
31-Mar-25 = - 4775 - = - b = 41,75 -

{lii) RPSG Ventures Limited
31-Mar-28 * = " - - . - - - .
31-Mar-25 . = . = - J - - . -

(V) Remuneration
(i}Chirag Gada

31-Mar-26 5 = 3 - 143.00 - . . 143.60 X
31-Mar-26 - - - - . - x _ - .

{ijvivek Jain
31-Mar-26 " - : - - - s " - &
31-Mar-25 - - - & 106.23 - i ® 105.22 -

(V) Borrawings

{I} Guiltiree Industries Limited
Warking caplts] demand loan
A1-Mar-26 u - 8,735.00 19,330.00 - 2 £ 5 8,735.00 19,330.00
31-Mar-25 = . & 10,585.00 . M Z . - 10,595.00

(ll) Apricot Foads Private Limied
Wiorking capital demand loan
31-Mar-28 3 = (2,500.00) ) - » - = {2,500.00) -
31-Mar-25 - & 2,500.00 2,500.00 - - - - 2,500.00 2,500.00

Note 33 {B) (i Key Managerial Personnef are entilied to post-employment banefils and other long term employee henefits racognisad as par Ind AS 19 - Employee Benefits’ in the financlal stalements. As these employee benefits
are providad on the basls of acluarial valuation as a Holding Company as a whole, thus the same is not included abova,

(This space has been inlenfionaily left blank }
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For the vear ended | For tha year endad

i Fexespoanch 31 March 2626 34 March 2025
A, Amout recognlied m Staterment of Profil & Lass
Gt tix . &
Detemed tac
- Dafwred tax (eredl charga
Shorl /( escess) Prov son . -
Tax Expense {eredil & -
B. Amaunl recegnlsed in Other Comprelinsive Income
Cumentlag - .
Daferred fax.
~Dafened tax (cradt) chage 3 =
Tax Expensel {credi) tetaling to OCHitems N -
Recsi « betwaanaccounting profit al pplicable tax rata ard effective tax rate:
|Azeounting Loss bafore tax 5. TATAS]| 7.862.98)|
Enacted las rataain In s () " 2547% 2517%
Compuled expeciad tax (credlt} 11.448.53)] [1.203,45))
Tax Inpacd of uaveeogrised dafered lax aseels 144553 1,993.45
[rcoms 1ax expeqse repored in Statement of Profit and Loys, - -
Motz Dilamed Tax Axsell k46 is 0ot recogised 24 1hs Group Gora ot evpacl usabis poofls nfoceseeator luture o et R oft
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37 Falr value nieasuramants
Financial sssels and Babilities
Gatagery ¥ #f franciali Includng Ihes laveds o e fe7 valus Herardy,
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Financlal Assels -Non-cumrant
Otharnan <14 financal assels - - 16.45 # . 6395
Financial Assels - Currerd
Trads scenabien - - 140.3% - - 10284
Casha~ cash equivnlerts . - 16.43 - - 3223
Dank badercey cthar Ihan cash e cash equivleits - - 118 - - t
Clrt frardial ussels - - 19246 - - -
Financial Liabiities - Non-current
Baarwings - - 424559 - - 522037
o35t iabTins - = 17486 - » 2O
Financial LiabUties - Current
Banovings - - 20.10.00 - - 1362000
Leasa Eabldag - - 57,46 - - 13825
Trada payrhees - - 157.5 - - 124132
Ot fina~col iabrides. - - 142,72 - - 11805

I. Fale vahse hlevarehy

The far vetuas of the fisancral aseals and [2h5es ara ipeludad at the amount thal would be rueeived lo s<'

expla'ns the judgrents prd patiates mada i detaris g the R vatses of Ihe Ranclal instuments thal ase

(8) fezagnized and maz s red ot fafr valua and,

D) masswed ¢ arrtie costand for whish lar values dra docloeed b ha flagnt 21 s vame ste.
To provide an ingcalon baut the eeBabdty ef the npus used In determning 1ar vatse. the group has chissifizd 16 Francisl matovnts o the three levels presentsd nder the scoeurtcyg sindard, An explansten ef each kevel fefoss

vnceineath e ole

Lavel 1; Level § Hecerliy lech, 3

| For esanks, Reled equlty Instrumants thal have quoted i et price,

Level 2; Tha fale value of Frandial Insuments that are not traded in 21 active mkel [for examgls, lraded

rely 35100 86 pase s on entky-epecific srbmates. Il af Eoricant inpuls tequired o Tat vilie & insurmant are chissrvatie, (e Instrurcent ks ncludaddn v 2.

Level 32 [1oe or mere of the sprdicant Inpths 4'e 141 4 44 on ehgapvabls martal data, the inumanl fs neluds dia e /21 3, This bs tha care far un

. Val falt valus
Tha fai vahies for S2cudy deponts, loan fo amplryees an

oty ata bised o dicourted cash Bapm s

' an assel o paid to rmasler a Tabity n 2n onfedy transacton balvmen market part< paniy al be maatutananl date. This seckion

b, avardas counter dedvatives) Is delenmined wving valustion techniguas Which maws e e use of wbas ki nakal data and

easet excluded nfevel 3.

I Financial 133tz and fiahiliies measured at fair value [Falr value Heotarehy- recureing fale value measwementl:

gedby tha ban on the baan ol -y soxded

Partlculars Irvestment In term depasits | Invesiment in equlty shares Yotal
As 3t 37 March 2023
Level | 118 113
Level2 -
A al 31 March 2026
Levell (R - i
Loveld - = -
IV, Falr value of financirl assets and Gab3ta smeasured sl amordized castlor which fair values are disclosed
(Rs. In lakhs)
[Particulars _Asal 31 March 2026 £is 30 31 March 1025
Fair Value Gamyi Fair Vahn Carying emaup)
Financialassels -Noncurrent
Cther fmanc ] assats 145 1843 5709 5100
Financia) Asgots -Currant
Trada recevatles 14035 140,35 10224 10224
Cehand @sh saivakuly 1643 16.41 3229 T228
Bari hajs ceq oo than cash and eath rauneleme 119 L1g 1.1 (AL
Financld Babllfias - Neacuient
Bermoires 424560 424549 522857 S205.37
Lesss Labotias 17456 174.8¢ 41205 41205
Financial Liabi%ile s - Corrent
Bemowinas 20350.00 0.0 12620.00 13630.00
Lease Faliftzs 57.46 §7.48 13320 13826
Trads pvatles 1547.43 158789 124432 1,241.32
Care fproalEabiges 14272 14272 11595 1695 |
Buring the yeurs mentizned above. tharv have keen o iraratars an angai tha feeels of hararchy.
The canying amowds of bade recsizabies, cash end bars Eala e oliver qurvent frencial thaf cufrerd £ tno o Exhftiss and Uads payat’s s waconsdeed bo be aprroamsiey e39al o the fairveke,

The falr vahts compuled above for assels meas.red &l
sk,

amurbiovd cost

wying Uz ke e 47 e lem f U

38 Leases: [nd AS 116
Ths Group haye Bken vanous fiemsss under

tease, Thase are genenlly

ele 810 na

_The irferest reth ap;Sed o lezse Babildes it = frted averags B.75% fer [actary & e Ineremantal borowi rate appisd s 7.8% for Mus 1 Office lzase.

i Asat As m
Exretirs 31 March 2028 31 March 2025
Cumenilems 153 = Z 13823
o uTand bass bl rs 17405 412,05
AzAt s50.31
The follawirg Is It e feasa Hsblntes durlng tha
i Asat
Paicotare 11 Murch 2028 21 Mareh 2028
Dalrie a1 ofthe yaar E0.31 £56.18
#3ateng = =
Fnance d 4560 .09
Fieie atanoflays babitos
Payrrant ol lases Esbiias (i74.11 154.84)
Balance as closing o 23241 450.31
Tata1 Cash Oulllow onLeases
Tits tabis beiows providas dars b 15y s cotractual resturBies of Jease Labites 35 01 3) March 2026 onan bass
For thayear endzd For the year ended
Parkedsre 31 March 2028 ch 702§
Less thar ora year 7351 174.03
Onz o fveyeats 20704 46224 |
i ias e e - 3015
Tolai _ 26085 [ITET]
e biank |

i Lased on Jscourted cash Trvm vsling @ cirrznl butowlng 1ate, Fusther, the maragemant has assassad that foir valse of finencial nibumants approdmates ek
cns

eancellstie arnd the leass lem renges from 11 nenths to @ years amd o enwwite by mtus] sonsent on muiualy agresable tams. Soma of Dase lease
il Th 9

agreements have pree escal™eon £3i 5o Thar ard no testiiont Urpsse 4 by ke Jease ansrgers it andthaa e



Herbalab India Private Limited
Material aceounting policies and other expl; b 10 the i financial ts as at and for the year ended 31 March 2026
(Al amounts in ¥ |lakhs, unless otherwise stated)

39 Earnings / (Loss) per share (EPS)
Basic EPS amounts are calculatad by div ding tha prafit / los=) for Lhe year altrbutable ta equity holders by tha woighted avesage number of Equity shares eutstanding Juricg the year

Diluted EPS amaunts are calculated by dividing the prafit altributable 1o equlty heldars by the welghted average pumber of Equity shares aulstanding during the year plus the wgighted average number of Equity
shares thal would be Issued on tanvarsion of all he dilutive polential Equity sharas info Equily shares

The lollowing raflacts the profitfloss and share data used in the basic and diluted EPS compulations;

Parliculars As at 31 March 2026 | As at 31 March 2025

Nel Profit / (loss) after tax for the year (Rs. In lakhs) (5,747.49) (7,562.26)
Nat profit ble to aquity ders [Rs. In lakhs) (5,747.49) (7,562,496)
Nominal value per equity share (Rs.} 10 10
\Welghled Average Number of equity shares for caleulaling basic eaming per share 2,040,662 2,048,882
Basic Eamings Per Share (Rs.} {280,82) {369,53)

Waightad Average Number of aquity shares for caleulaling basie #aming per shara 2,045,662 2,086,862
Add: Woighted average number of potential equity shares on account of shares jssuance - -
Welghted Average Number of equity shares for calculaling diluled eaming per share 2,046,862 2,046,662
Diluted Eamings Per Share (Rs.) {280.92) {369.59)
Face Value per Share (Rs.) 10 10

4

=

Assets pledged as security:
The carrying amounls of Assels pledged as securily for cument borrawings are:

[Particutars Asat Asat
31 March 2028 31 March 2025

Gurrent Assetls
Financial assels
Trede recalvables 140.35 102,84
Cash and cash equivalants 1643 32.28
Non financhal assets
Invemories 27345 254.37
Other current assels 1747 28,32
Tatal current assets pledged as security 447 40 417.81

Non curront assets
WMoveable lixed assels 20011 235.44

Total nen current assets pledged as security 208.11 23544
Tola] assels pledged as securigg 666,51 653,25

As perthe terms and conditions of (he term loan sanclioned by bank, the securily provided against the barrawings Is as fellows

Primary security Currant Assets

15t charge on currenl @ssels of the Company (both current and fulure)

fixed assels

1s1 charge on movable fixed assels of the Company (both current 2nd fulure)

Othors

1sl charge on current and movable fixed aszels and cash flows of RPG Power Trading
Co, Limfled (RPTCL) (on par passy basis with Bank's (acilities exiended lo RFTCL,
Guiltfren Indusiries and Spencer's Retail Limited (8RL)}.

Gollateral security -BR backed |.OC from RPSG Venlures Limited (RVL)
-BR backed shoerfall underlaking from RVL
-BR backed LOC from RPTGL

41 Going conacarn
During the yoar ended 31 March 2028, the Group has incurred a net foss of ¥ 5,747.49 lakhs and as of that dale has accumulaled losses oggregating € 30,080,587 Inkhs which has resulted in crosion of Group's net worlh ag at 31 March
2026, Further, As of Wal dale, the current liabilitles excesd its curment assets by ¥ 21,653.69 lakhs. The Holding Company is currenlly on i ing its operating cash flows with a focus on Improvemant of margins basis ils
revised goo-marke! sirategy, operating modef including product partfolio, brand proposition and sliategy. Further, the Helding Company also fhas access lo he necassary financhal suppert from ils Ulimate Holding Gompany i.e. RPSG
Ventures Limlted in order to meet any shortrall zrising out of its obligations as and when they become due for @ peried of not less than 12 months from the date of financial closure, In view of the cash flow projections and approved

business plan, Ullimate Holding Gompany i to pravide y suppaort for obligalicns of the Holding Company and 1115 ntentian to nat fiquidata the Helding Campany, the Holding Company's managemant is canfiden! of #s
ability to generate sufficient cash flows lo fullil its obligations. C quenlly, the ) fingncial tat i5 as at and for the year ended 31 March 2026 have been prepared on going cancern basis.

42 Audit trall
The Minlstry of Corporate Alfafrs (MGAY) has preseribed a requirement for companies under lhe proviso to Rule 3(1) of the Companies {(Accuunls) Rules, 2014 inserted by the G ies {/ ) Al dment Rules, 2021 rcguiring

companies, which use acceunting software for mainlaining their books of account, to use enly such necounting softyare which has & fenture of recording audil trall of each and avery ransaclion. erealing an edit log of each change made in
the bocks of account along with the date whan such changes wers made and ensuiing that the audit trail cannat ba disabled.

The Holding Gompany uses accounling software namely EasyEcom and Zoho for mamtaining its books of accaunt, which s operated by a thrd-party seftwara sarvica provider. Managamant does nol have lhe ‘Independant Service
Audilars A Raport on the Descdplion of Conlrols, lheir Design and Oparaling Effactiveness’ (Type 2 report’ Jssued in accordance with SAE 3402, Assurance Reports an Controls al a Service Qrganization).

(This space has beén inlanlionally loft blank )




Herholab India Private Limited
Materlal accounting policies and other explanatory Infarmation to the lidated fi ial stal as al and for the year ended 31 March 2026

(All amounts in 2 lakhs, unloss atherwlse statad)

43 Additional regulatory Information required by Division Il Schedule li] of the Act
A, Applicable disclosures
{1) The Group has not revaluzd its prope:ty, plant & equipmenl during the currant or pravious year,
() The Group has not given any loans or advances in the nalre of loans la promolers, directors, KMPs and/ or related parties {as defined under Companies Act, 2013), either severally or jointly vaith any other person, thal are repayable on
demand, or (b) without specifying any terms ar psriod of rapayment.
(iii} Mo proceedings have been Iniiated of are pending against the Group for halding any Benami properly under the Benami Transaclions (Prohibition) Act. 1988 and rules made thereunder.

(v} There were no slatement f rétums raquired Lo be submitted to banks during the yaar in respecl of bomowings from banks on the Liasis of securily of cureent assets,

{v) The Group has nol been declared as wiltul defauler by any banl or financlal institulion or other lander,

{vi) The Group does not have any transactions with companles struck off under section 248 of the Companies Acl, 2013 (as of seclion 500 of Companies Act, 1868 (since repealed).

{vil) The Group does nal have any charges or salisfaclion of charges which are yal lo be registeied with the Registrar uf Companles (ROC) beyond the stalutory pencd.

{4iil} The Group fs in comphanca with the number of layers prescribed undar clause (87) of section 2 of the Companiss Acl, 2013 read wilh the Companies (Rastriction on number of Layers) Rules, 2017 (as amended).

{ix) The Group has nol entered into any scheme of arrangement in tarms of sections 230 to 237 of the Companies, Act, 2013 which has an accounting impacl an current or previcus financial year,
{x) The Group has not advanced or loaned or invesled lunds to any olhar persens or entities, including foreign entitias (Int diaries) with the und that the | diary shall
{a) Directly or indirecily lend or invest in other persons or enfilies identified In any manner what by or on behalf of the Group (Ultimate Beneficiaries) or
(b) Pravida any guarantee, securily or the like ta or on behall of the Ullimate Beneficlades.
{xi) The Group has not recaived any fund from any persons or enlities, acluding “areiga entitivs (Funding Party) wiih the understanding (whelher recorded in wiiting or olhenvise) that the Group shall:

{8) Directly or Indirectly lend or invest In alher persans or enlitles klentified in any manner whatsaever by or on behalf of Ihe Funding Party (Uimate Beneficiaries), or
(b) Provide any guarantes, sacurity or the Uke on behalf of the Ultimale Benoficlarias.

(i) The Group does not have any ransactior which s not recarded In the books of accounts but has baen surrendered or disclosed as income during the year in the tax assessmenis under he Income Tax Ac, 1981 (such as, search or
survay of any other relevant provisians of the Income Tax Adl, 1981).

(xif) The section 135 of the Companies Act 2013 pertaining to Corporale Social Resg ity (CSR) are not zpplicable lo the Group.
(xiv} The Graup has neither traded nor does it held any investmenl in Crypto cumency or Virtual Cunency.

B, Disclosures not applicable
Disclosures relating to Ll deeds of immovable properlies and accounling ratios are nol applicable to lidated financial stat

as per Schedule il

=

44 Prior period comparatives
| Previous year figures have beed regraupecd/reclassified wherever necessary lo correspand wilh current year's presentaion, and thesa are not material lo the consolidated financial statemenls.

ForWalker Ghandiok & CoLLP For and on bahalf of the Board of Directors
Ghartered Accounlanls
Firm Regislratien No. 001076N/ N500013
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Mambership No. 130858 _ DIN: 11082388 DIN® 07383622
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